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Treasury Financing Operations 


October Certificate Maturity 

On October 1, 1947, there matured a one-year 
issue of 7/8 percent certificates of indebtedness 
outstanding in the amount of $1,440 million. On 
September 22, the Secretary of the Treasury an- 
nounced the offering of a new one-year 1 percent 
certificate issue in exchange, par for par, for 
the maturing certificates. Cash subscriptions 
were not received. The new certificates carry 
the issue date of October 1, 1947, and bear in- 
terest from that date at the rate of 1 percent 
per annum, Interest will be paid in full with 
the principal on the maturity date, October 1, 
1948. The certificates were issued in bearer 
form only, in denominations of $1,000, $5,000, 
$10,000, $100,000, and $1,000, 000. 


Subscription books were opened on September 22 
and were closed at the close of business on 
September 24, Exchange subscriptions for the new 
issue amounted to §1,354 million, leaving $86 
million to be paid in cash. 


Reports to the Treasury on the ownership of 


Government securities indicate that on August 31, 
1947, about 52 percent of the $1,440 million of 
certificates maturing October 1 were owned by re- 
porting commercial banks and Federal Reserve 
Banks. The ownership figures for August 31 are 
the latest available, 


Treasury Bille Refunded in September 

There were four maturing issues of Treasury 
bills in September, totaling $5.0 billion. The 
first three maturities were for $1.3 billion each 
and the fourth for $1.1 billion. Each issue was | 
refunded in full. The average rate of discount 
for the first of the four new issues, which was 
dated September 4, was 0.766 percent, and for the 
remaining issues, 0.789 percent, 0.802 percent, 
and 0.808 percent, respectively. 





Mote: Historical details ef Treasury market financing 
eperatione involving bonds, notes, and certificates 
ef indebtedness, Ddegianing in fovender 1944, are 
published in the tables on pages 28 and 29. Details 
of weekly Treasury bill issues, degianing in April 
1947, are shown on page 30. 
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Budget Receipt and Expenditures 





(im millions of éollars) 



































































































































First 3 months ete fiscal years, 
fiscal years 1946 te 1948 1946 to 1948 1/ 
‘etae sesacnees | 397 be 
1986 1947 1948 id ined aii 1988 est inated 
im te 
Tecerpte: 
ernal revenue! 
Income and profits taxes... ........-.ceeeeceeeeece 7,616 6, 6,485 -67 HO , 885 22, 306 28 906 -400 
Maployment taxes... .....-.00--eccceecceeccteeeeeees 4 565 +111 1,701 2,024 2,258 +23 
Migcellancous internal revenue 2/.........-.-++++> 2, 2,032 2,005 -26 7,728 8,089 8,034 -15 
Se dikuly asdPabidasedeubdl tesaeecesvebeassanace ct 127 102 -2h 435 49 463 -31 
Chey TORRES Ghee cscs cececcccoscccccsvcccsiscscceces 910 635 1,061 +425 3,493 & 829 3,532 -1,297 
Dotel Teseipts......cccccccccccccccccccsccccccecccsccs 11,226 9,799 10,218 419 bb 239 hh, 703 43,193 -1,510 
Less: 
Net appropriations to Federal Old-Age and Survi- 
vores Insurance Trust Pund..........-..-+seeeseee 35, 34s 412 +64 1,201 1, 1,526 +82 
Hot budget receipts. ..........ccccececceeeeeeececeeees 10,882 9,450 9, 805 +355 45 038 43, 259 1 , 667 -1,592 
Hetiseat Fn cae veh — related activities: on we _ 6 
ie Taeca phan 6 ahi dae vweeed une ab wnh n, 1, 1, , 800 7, ,100 <1, 
Snckdeinasdniahdedccssodphdbeasogee 6,070 ree 991 pe 15,161 4 998 4 Ok os 
pon —" Leave Act of 1946: ra ps 
Dias dé pee keh pebeteedcbhseoccedtstenbabes’ - - + - 1 
tesiniastiscietarevccaretetesecseathatersa 2 2 * +12 > ‘9 } ™ “1,15 
Miscellaneous war and dufense activities.......... 1,942 882 307 57% 5,581 2,733 962 -1,771 
A. icienctdtdbecln Oho abd nndnehtesse un ccsp ous 19,091 3,799 2,893 -906 4s , 542 17,142 11,293 5,889 
Veterans’ Administration, interest on public debt, and 
refunds of taxes and duties: 
Veterans’ Administration 4/ §/.........-----0++e0+ 626 1,732 1,569 -161 4, 253 7,259 317 ‘38 
Interest on the public dedt..........-..-esececere 902 1,019 1,017 4 4, 722 +998 328 +167 
Refunds of taxes and duties... .......-.-.s2eeeeees 914 645 27% -371 3,027 3,081 2, -987 
Nicci ccc nth ebnndoaccasie neketensigtbwnesune 2,442 3,395 2,860 534 12,002 15,256 1h 496 - -762 
International finance: 
Bretton Woods Agreements Act: 
International Bank..........-++s-ceeeeeereeers - - - - 159 476 - 476 
International Monetary Pand............--+-++++ - - - - - 950 e ~950 
Bxpert-Import Bank - capital stock............---- - 200 - -200 674 325 o -325 
Credit te United Kingdom..............0..cceeeeeee - 400 1,300 +900 ° 2,050 1,700 -350 
Foreign aid and relief..............s.ceeceeeeeces - - 4s +h : - 1,237 41,237 
BORER. os crcccccccccccccnccseccccccccscscecoocccces - 600 1,348 +The 833 3,801 2,937 -864 
AMG Bo agriculture b/.. 2.2.6.6... cece cece eeeeeeeeeeees 81 1,111 1 -%7 980 2,299 1,058 -1, 261 
Secial Security program 4/ G/......-...-.0eeeeeeeeeeee 322 3% ite +380 852 1,07% 1,616 +542 
SND Cae hcnndebbansddd decececcccccesescoeadece 8 293 +29 407 1,038 1,252 +213 
Other general SUD. ccecienddcannene discussie 491 627 971 +35 1,403 2,208 35732) +1, 365 
Reserve for contingencies... ........sccceeeccseerecees - ~ - - - ° al +25 
Government corporations (wholly owned), otc. (net): 
es tomer e Corporation: ‘ “ - 7 
fenal defense and related activities....... - 328 13 i 
PRs 6 camiatbnetedins dcedecccocsabessecoqncc cd 5k -13 } yas +37 -23 215 } 272 61 
+ gg pape Corporation. ..........esceeeeceee 149 -761 To +830 -1, 044 -1,076 20 +1,096 
Sis eWaingdus thee ta neveea throes cin cons tatineny -118 hh -22 +22 os 459 +51 
PAR, pn vcedeecconhedhodaiaeces sibbwiced beksiasess aun 276 -831 396 +1226 -1, 35 -314 T51L/|__*1,066 
Total budget expenditures........-....cceceeeceseesees 22,798 9,331 9,662 +331 63, 714 h2 , 505 37,000 5 505 
Budget surplus (+) or deficit (-).........ccceeeeeeeeceees -11,917 +119 +1bh +2 20,676 +754 +4 667 +3,913 
So Daily tr y Statement, except as noted. 5/ Includes expenditures for public works undertaken by Veterans’ 
L/ Based upon the 1948 Budget document as revised August 20, 1947. Administration. 
2/ Includes chiefly alechedie beverage taxes, tobdacce taxes, 6/ Ineludes railroad retirement and railroad unespleyment apteeten 
turers’ and retailers’ excise taxes, and estate taxes. and excludes expenditures mde by Department of labor, U. 8. Bapley- 
3/ Includes deposits rewulting from the renegotiation éf war contracts ment Service \Seomaety Orrice a Inergency ent, Manpower 
Taformation on the amount of such deposits is not available on the poe ag U. $. Bmploynent Service), under autherity of the Social 
dDasis of Baily Statements. On the dasis of covering war- Security Act 
rants, such deposits vere as follows! fiscal year 1946, $1,063 L/ Mtect of cancellation of 2.7.0. notes to the , eatinated 


million and fiscal year 1947, 
eo-called voluntary returns. 
&/ Includes transfers te trust accoumts, etc. 


$279 million. These figures include 


at $944 million in the Budget Review of Angust 20, 1947, has deen 


excluded beth free general 
ceipts (negative expenditures 
appear in the Daily Treasury SNatenent. 


ditures and frem corporation re- 
inasmuch as the transaction will not 
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Public Debt and Guaranteed Obligations Outstanding 


(Im millions of dollars) 



























































Ind of first 3 months, Id of fiecal years, 
fiscal years 1946 to igks 1946 to 1948 }/ 
Actual pd 
1946 1947 1948 9g a | eplenes 
194s 1946 1947 Vy 1948 
Vy 
Securities issued by the United States: 
Interest-bdearing debdt: 
ay Fo 182,833 18%, 338 167 16 606 168,702 |) 
Do cccccccccccccccvcescecccocs . , s A -16, a . 
Wonmarkotable...........ceceecsececeees 56 278 56 025 HL seg +2 bs ,173 59, 065 
Total public isques............+..sse05 239, 112 260, 364 226 , 587 -13,777 205,779 227, 747 
Special iseues...... ia dp c-<cdeetdeetil le acute 20,519 23,854 29,520 5,667 22,332 27,366 | 7 a ae. 
Total interest-bearing debdt..............++ 259, 630 264, 217 256, 107 -8,110 266,112 255,113 ’ 
Matured debt and debt bearing no interest...... 2,391 1,152 3,038 3) +1,886 1,311 3,172 
Total public debt outstanding.................. 262,020 265, 369 259,145 -6 226 269, 422 258,286 253, 200 -5 086 
——_________—_4 mSSSSS===_=«_CF_C—LOOL==aa=S=S=EG Ca lee SSS SSS enn 
Securities guaranteed by the United States: 2/ 
Interest-bearing debt: 
Pablic issues: is ” - . 
347 36 312 wh 5 
391 70 -321 467 83 na. n.e. 
9 6 -3 10 6 
400 76 -32h 476 9 1s +28 
ES SSS=Hnnaull =a ———= SS S=—=—====> 
a ee eS 

















4 Broludes guaranteed securities helé by the fressury. 
Includes prepayments on securities. 


8. wailabdle 
Vy Based upon the 1948 Budget docusent as reviced August 20, 1947. 


Means of Financing Cash Requirements 


{Im millions of dollars) 
























































“ First 3 months fiscal 
fiscal years 1946 to 1948 yer to 1948 2/ gt 
1946 1947 1948 Actual Bet imated 
1946 1987 1948 1/ 
Amount required to be financed: 
Balignd GAPAEIS. 2... ocrcvssccseccacpsocccssescces ‘ 11,917 - ~ 20,676 - - 
Net decrease in public debdt............seeresees ~ 4,053 ~ - 12,136 5,086 
Bet increase in Pond balance............. - - Oy - pe o 
Net expenditures in trust accounts, etc. 2/...... - 133 HS 52k Shs 328 
Total amount required to be financed.........-... 11,917 4,186 1,002 21,200 11,68 5,414 
—_—_= 
Means of financing: 
EE SNA 5. sake edd steicobaper dienes ccmqes - 119 14 ° Ts 4, 667 
Bet increase in public debt..............seeeeere 3,3 - 858 10,740 - > 
Bet decrease in General Fund dbelance............. 8,563 4,067 10,460 10,930 THT 
Bet receipts in trust scoounts, ete. 2/.......... 5 ~ ~ - ° - 
Total amount financed.............. see seeeeeeeeee 11,917 4186 1,002 21,200 oe 5,4is 
————_—_—_____ i ee 
Source: Deily Treasury Statement, except as noted. gold, seignicrage on silver, sigvellenqpue Gupde and accounts, and 
Based upon the 1948 Budget document as revised August 20, 1947. currently a Clearing eccount for outetepding checks and telegraphic 
¥ Comprises trust accounts, sales and redemptions of obligations of reports from Pederal Reserve Banke. 


Governzent corporations, etc., in the market (net), increment on 
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RECEIPTS AND EXPENDI TURES 
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Budget Receipts and Expenditures 
Table 1.- Summary by Major Classifications 














































































































(Im millions ef dollars 
Receipts Expenditures }/ 
Total receipts Lees net Bational Government 
epprepriationas | defense corpore 
intone te Federal Ines Total 7 pager, tiene —— 
Total Taternal Other 014-Age receipts|| *=Ppendi- veneral accounts, 
or aoa reseipts| revere | *** | receipts | Survivors Pm! sures ve ote. : — oy 
frust Fund 2/ 2 nM (net) 
i eee * 6,2n2 5, 359 208 387 5, 7,952 5,985 | 1, 225 ~208 -1,1 
RE. « con cenneesie 5,668 iE 319 188 503 Het 4 9,027 . f ’o08 187 320 “She 
Sea 2) 2) | BY | & lie | se) Get | w]e | ae 
198e. . eves fy 2355 | 505 | ost 65 |a8'799 | Seles | 6i005" lesion a 1,993 || ~21, 492 
ae Geeta © 23, 22,144 916 1,10 282 || 79,702 ,635 | 72,109 \ 1,523 57,420 
19h Serer rrrer hoe 1,665 ah 3,292 od 1260 we,1¥9 || 95,573 3/ike 87,039 Pa 1,829 51,4 
mt okuembeneneetld ,T%* whe iS 33 2,283 pe 100,337 Re ros _ 7 Be 
Tocca | ete | 39 iiss —|ag'eg9 || Naigos | ani3e3 laritee | i's | cue oy 
1947-Jemmary....... pee bz 3 398 4o g-820 3, 1, 1,412 n 108 M4 
February...... > 3 26h x 5k ete 1, 16 - 
Maroh......... en 4 5, 398 oy she 3,598 2, as 1 Be 2,102 
‘April........ . 2,62% 2,309 1 Fa) 68 2,556 4,001 2,206 | 1,128 46 20 -1, 005 
GG os coschee 3,208 2,578 37 339 2,865 3, 2,706 | 2, 432 61% ~987 
FEM. +e seers . 5,460 3,993 35 1,52 7 5,473 3'sho 3,059 1'b93 18 970 -67 
PNBsiinceces ° “— — 7 4 R- a 2 = - a4 & — 
Watdtos eds , , . d i, 192 
September..... kesh &, 267 he 5a 13 4,872 2,932 1,737 | 1,906 9 180 1,940 
Source: Daily freasury Statenent. 5/ Receipts from reéucti im capital steek and paid-in surples 
L/ Bxoludes ancunts for pudlic dedt retirement which are chargeable available to be reissued under existing lew are included as negative 
te the sinking fund, etc. under special previsions ef lay items under teres. Such reductions totaled $315 millica 
2/ Yer explanation see tables which follow entitled “Social Security G/ Includes deposits resulting from the renegotiation of var contracts 
Pregran.* Information on the amount of such deposits is not available on the 
¥ Se Seetaes Sane Sint Senne. dasis of Baily Treasury Statements. Om the basis ef covering var- 
Includes resoveries of ¥. 8. investments in capital funds. Such rants, such deposits were as fellows! es ee 
recoveries totaled $54 million in the fiscal year 1940; $319 xil- lion; fiseal year 194%, $2,235 miliien; fiscal year 19%5, $2,041 
Tion in the fiscal year 1941; $18 million in the fiscal year 19%2; millions fiscal year 1946, $1,063 million; anf fiscal year 1947, 
and $10 millien in the fiscal year 1943. $279 million. These figures include se-called voluntary returns. 
Table 2.- Analysis of Receipts from Internal Revenue +/ 
{Im millions of dollars) 
, Tnoome and profits taxes Repleyment taxes Phe 
p Social seourity taxes }/ Somes om car- | anocus 
Miscal year Petal : riers end 
or month fotal Wathhelé ly + fotal Federal Insurance Unemployment | v internal 
expleyers 2/ Contributions Act Tax Act (Unemploy- reveme 
(O1d-age insurance) nsurance) retirenent) 
5,6 3, G0 - 2,540 Le 514 90 150 2,279 5/ 
5,1 2,189 = 2,189 2 101 109 255 
732 | Spo = | Sep | oe 6a . ist| 2867 
12,933 9h - Toko | 1,186 896 120 170 3,847 
22,146 | 16, - 26,008 1,498 1,130 158 209 4 553 
42,665 | 34,5 8,393 26, 1,739 1,292 180 267 25m 
vario | Sore] gree | ates | iyo 1236 180 m3 Tt 
39379 | 29,308 10,013 | 19,292 | 2,028 1,459 185 380 | 8,089 
1947—Jamuary........ He 2,65 5M6 2,117 58 gp 1 1 % 
Yobruary....... 4 222 1,376 1,05 387 266 116 5 
Mareh.....-.006 5,446 8 E50 785 3,865 114 Fs) 12 7 662 
Sev Veer ey 2, 3 1,012 6&9 au 3 638 
Fg RESTA : Sore as 4oo 36 340 12 12 5 
RAD TSé iss od 3,993 3,270 718 2,492 ia a 1 12 
Faly....ccseve ° 2,126 1,382 625 757 80 72 2 6 663 
dagast... 22.200 2,662 1,668 1,255 413 352 9 643 
September...... 4,267 3,435 197 2,639 133 > 3 ue 699 
Source: Daily Treasury Statement. ployment fax" represent collections under Mitles VIII and IX, 
L/ Yor further details, see chapter entitled "Internal Revenue Static respectively, of the Social Security Act. : 
tics." Levied under the Railroad Retirement Tax Act commencing January 1, 
2/ Receipts of Victory taxes withheld persuant to the Revenue Act of 1947; prior thereto, under the Carriers Taxing Act of 1937. 
19h2 have been classified as “Other” income and profits taxes. 5/ Includes less than $500 , 000 in receipts, from "Agricultural Adjust- 
3/ Yor the period prior to September 1939, the data in the colums ment taxes." 


entitled "Federal Insurance Contributions Act" and "Federal Unew- 
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Budget Receipts and Expenditures - (Continued) 
Table 3.- Analysis of General Expenditures 2/ 


(Im millions of dollars) 









































Veterans' Administration, . 
iaterest on public debdt, and Other general expenditures 
refunds of taxes and duties 
ane | oun 
Refunds 
or seath expend Veterans’ | Interest | of Aaa to | Soctad | pi, | Inter- | Civilian | Bimecs 
itures | setal | Adminie- jon the | taxes foveal | SFi- | Security|) 5, | sational! sosion | work Other 
tration | public and cul ture 7] finance | Corns relief y 
2 y debt duties yy |y g gs y 
SE ints docese es 5,985 | 1, 582 926 4, ws sy 5 804 = 326 1,476 622 
Sie dnnss6es4ocee 7.323 1 557 gu. Fs at 1,228 3 1,000 = 290 2,2he 642 
Si accuaeeesenas j.208 1,687 557 1,041 39 He 1,598 S 949 - 283 ng 
| oasseen 079 1, 752 553 1,12 87 327 shy Bs - 7 i. 6 
Sb tinidn son cen cndas 6, 005 1, 906 555 1,260 91 |} 4,099 1,098 515 - 3 970 673 
635 | 2,456 72 1, 608 3,178 1,093 ms . 18 299 nz 
oie gee 2,609 ale 64g m2 e 33 - 4 17 lind 
kB | wee] atm | dtr | ser iiss | eh) Be) Ge] os} f]o| 
2,323 | rewea| 6.4k2 | 4958 | 3.0m || 9,882 | 2,299 wr | 1.038 | 3,008 ‘ -| 1,976 
1947-Jenuary........ . 960 59 68 3 98 200 - 1 
AC af 850 55 4 161 a 4 @ E 1,209 - 190 
March... ....... 2,063 1, 552 565 626 361 512 86 26 200 - - 135 
Res ii avee nine 2,206 1, 2? 594 aa 593 7 16 450 - - 2m 
Gv crresseccee 2, 706 1, 581 92 1,463 the 1 5 359 - - in 
pI 3,099 2,389 583 1,396 wo 670 6 7 S 78 300 - - 25m 
2 S 2 Ee) = 1,170 2 92 93 700 - 205 
’ 1o 1,028 80 9 a = 
1,737 1,205 485 éee 52 532 ua 53 187 8 - - 280 























Source! 
7 
VY 
4 Includes public works underteken by the Veterans' Administration. 
u/ 


5/ Gonsists of Department of Agriculture 


000 
General expenditures now include expenditures for revolving funds; 
back figures have been revised accordingly. 
Does not include transfers to trust accounts, etc. These are 
shown in Table 5. 
"Refunds of taxes" include amounts transferred to public debt ac- 
counts to cover issuance of excess profits tax refund bonds and 
exclude refunds of taxes under the Social Security program. Ex- 


8 profits tex paid. The Tax Act of 1! reduced by 
Sab ts tntend off cdaen pendte tan 86 be pede 408 Guananas Ge 
postwar credit. Vor amounts of excess profits tax refund bonds 
issued, see table entitled “Analysis of Issuance and Retirement 
of Public Debt". Outstanding excess profits tax refund bonds may 
be redeemed at the option of the holder commencing January 1, 
1946; when such redemptions cCecur, they will appear as retirement 


of public debt. 

tures, except forest 
roads and trails which are included in ie works." Amounts 
for restoration of capital impairment of Commodity Credit ra- 
945, $257 million; July 1946, 


§&/ Includes railroad retirement and railroad unempleynent activities 


and excludes expenditures made by Department of labor, U. 8. Ia- 
pleyment Service (formerly Office for Bmergency t, Wer 
Menpower Commission, U. 5. Buployment Service), under authority 

of Social Security dct. For further details, see tables which 
follow on the Social Security progren. 

Includes public buildings, public highways (including forest roads 
and trails), river and harbor work and flood control, Tennessee 
Valley Authority, Public Housing Administration (formerly Federal 
Public Housing Authority), reclamation projects and the Public 
Works Administration. Excluies certain expenditures for public 
works in connection with national defense and related activities 
ty the Federal Works Agency, deginning July 1941. 

Consists of payments under hretton Woods Agreements Act ~ Iater- 
national Bank and International Monetary Fund; credit to United 
Kingiom; Bxport-Import Bank of Washington - capital stock; assist- 
ance to Greece and Turkey; relief to people of countries devastated 
ly war; and relief to civilians in cccupied countries. 

Classified as “Other" mditures commencing July 1, 1945. Yor ad- 
@itional information on Direct and work relief, see "Treasury Bul- 
letin" for August 1945, page 6. 

Gross expenditures have been reduced $315 million representing the 
repayment of capital funds by certain United States vovernment 
agencies. For further details see “Treasury Bulletin" for 

Jane 1943, page 9, footnote 12. 

Includes $500 million for Commodity Oredit Corporation - postwar 
price support of agriculture. 
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: Budget Receipts and Expenditures - (Continued) 
Table 4.- Analysis of Expenditures for National Defense and Related Activities 
(In millions of dollars) 
armed Hous: tod ne 
wer |nery | Foreve | agrioul-| M4 [res- | ant *S | serects Se Si Ee Jetions [Surplus [een o- 
Fiscal yoer [eitgs Depart-| Leave Act | ture b eral |Home | Service Maritine| @iP-| 4, | Belier |property and 
or month ment ment of 1946 Depert- rity Works | Finance | (adminis- Connis- ping Chine and Gegeecs reheated 
y/ ment Ageney|“2*"? aa trative)ment | oi, | Manis- # ton 
itation es ¥/ 
WPBs oc vccscces 1, 4 - - - - - ~ e * 1 e e e * e 
i *- Ne - } ad baad e ad - Sd - = yy = - = = a 
. 657 s92 -| - : - - - - - 9 - - - - = 
301 678 | 2,313 -| - oot 62 ” us 1s ra 5 * o pe * 108 
021 | 14,070 | 8, -| - 11 62 297 33 59 929 | 132] 200 - - se 
20, -| -| 2,0 153 215 608 52 | 1,201| 2,776 | 1,105 ho - - 795 
2, =| -| 2,243 133 | 228 539 2 1. 3,812 | 1,922 - - - 991 
2. 337 eG -| =] 22! 122 185 To 3 | 2, art 2,042; ko pel - 1,022 
27, - -| -] 2, 60 2 60 52 695 1,367; 120 Gh | 106 ¥/ 6 
SS Bae 17,.me| 7,425 996 |1,847/ 139 -17% 16 99 3 en mi ==] 1,502 | bee 307 
1947-January.... | 1,412 ohh 2 20 1 2 2 5 ° - 102 us 
February... | 1,457 Fe HH Fas 23 x4 1 é “4 3 20 47 - 103 s rH} 
March. ..... 1, 42s 359 | 303) 23 2 1 2 4 2 12 7 ~ 52 15 
april...... 1, 728 735 Be 267) 2 1 1 4 4 2 9 z - 189 z 20 
May. cesses a ior gui 66 - 1 5 3 2 3 30 - 101 16 
June.....++ | 2, 383 & -27 1 3 3 3 -l 5 - 132 Ly 12 
Be BBB aS PPP el ll] BB a sls] ¢ 
eetes 1 17 4 53 
September.. | 1,006 see jou wg} «6 1 38 FA 13 26 
Source: Daily Treasury Statement. such ture: reflected within the . 
= Soe shan 35,000 u/ Tiseelcnten shangat ts aofheesepnaitwee eater Miceaal 
)/ Administrative expenses in carrying out provisions of Act are Defense and Related activities." Prior year expenditures are 
included under War, Navy, and Treasury (Coast Guard) Departments. incluied under "General .* ; 
2/ Yormerly National fiousing Agency; includes war public housing 5/ Bffective September 1, 1946, expenditures of the War Shipping Ad- 
functions. ministration are included with the expenditures of the U. 5. Mari- 
3/ Includes war expenditures of Commerce, Justice, Interior, labor, and time Commission to which all functions were transferred for the 
State Departments; Civil Service Commission; Bxecutive Office of the purpose of liquidation ty December 31, 1946, pursuant to Sec. 202, 
President (including Office for Buergency Management); Panama Canal; public law 492, approved July 8, 1946. 
and capital stock of Smaller War Plants Corporation. Includes De- §/ Mot classified separately from other expenditures of these agencies 
fense Aid Special Fund through the fiscal year 1943; thereafter after June 1947. 
Table 5.- Analysis of Expenditures for Transfers to Trust Accounts, Etc. 
. (Im millions of dollars) 
\ Government 
Vete ‘ Social Vederal 
Fiscal year sai Adminio- Security pe rasa pan, ca contribution 
or month tration progras yy to District 
UV 2/ yy ts $. share) of Columbia 
25 - 146 73 - 5 
187 - 107 5 ° 2 
in 10 152 3 2 6 
381 a 1 103 126 6 
y 30 221 107 6 
101 27m “407 5 6 
1, 1,126 318 197 * 6 
1,918 1,381 302 7 -18 6 
1,355 817 308 223 - 8 
2 tay - . o 
ib ie . : : : 
1 1 - - : - 
6 1 us - oe Pa 
432 432 © - o o 
is is - - « - 
549 25 521 2 - - 
273 16 - ks - 12 
9 9 - - - - 
Sources: Daily Treasury Statencat. 3/ Includes railroad retirement and railroad unemployment activities. Yor 
© Less than $500, 000. further explanation see tables which follow on Social security Prograa. 
Yee ais tone sorte ae ¥/ Represents transactions in commodity food stamps ty Department of Ag- 
Comprises Adjusted Service Certificate Fund and the National Service riculture. This activity formerly came under the Office of Distribu- 
Life Insurance Fund, administered ty the Veterans’ Administration. tion and prier thereto under the Agricul tural Marketing Administration. 
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Budget Receipts and Expenditures - (Continued) 
Table 6.- Analysis of Expenditures of Government Corporations (Wholly Owned), Btc. (Net) 
(Im aillions of dollars) 


















































: ty Reconstruction Finance 
Commodi | Federal Pablic Corporati 
Fiscal year Credit Brport-Import/ gousing Housing Ovners' ua ‘i Rural Blestri- | other 
or month feted Corpera- Denk of Adminis Séanisio- Cer- National defense fication 
tion Washington tration tration }/ and related Other Administration 
activities 
OE, ccdevadiesedsthsss 208 188 -l - 83 - -9 Mu 5 
ise bcodcccddcccenceees 320 136 2 - 55 -60 e a7 . -39 
BE ce ccncdecceceddee ° oo be 5 17 0 - Ae -1 5 
¢ Bilivedéusoonestasieke oe him 7 ° 8 2 3 354 372 ol <3 
ME ccdesedecccnstate e 1,893 *. 2,255 -n9 1 -71 
See ee * - | 1,523 -193 ° +6 @§ -% 3,109 - 1 ‘d 
sid vevetbendeanhae 1,829 225 . -2 5 Jee 2) ose pis “1 a? 
. RENE | BE ; -7 . a ° ee . -323 bo 288 3 = 
beddsesdfessqeedtos -1, -1, - 275 « -1 
Pa scds cc ieveqedesas +4 -1,076 613 -1 1 -202 138 25 -30 
1947—Jenuary........... 108 101 78 ° -1 . 9 -102 41 1 a 
heededdice ~32 -39 -2 1 - -73 17 -2 11 
‘ RR 106 -21 103 3 -16 3 50 1 a 
MD, 5s ccticorses 20 a 73 3 6 -5 -87 -% -8 55 
etcevhisectes 618 590 §/ 83 -1 ° -13 - -18 -23 
Gwicecevesecsce 970 116 i 34 -6 -1 -18 6 119 -33 x 
DAFc ceccccccscecs 6 8 -9 -2 a.a. -12 6 83 R.a. -2 
Magast........00e- 191 ike Bt -2 a.a. -16 y 19 2.2. 4 
September......... 180 -80 5 1 2.a. -17 266 na. y 
Source: Daily Treasury Statement. the Agriculture Department (charged as war and defense activities) 
n.a. Mot available. . te the Commodity Credit Corporation in reimbursement for agricul- 
* Lees than $500,000. tural commodities procured in connection with the lend-lease pro- 
Mame changed from Federal Public Housing 4uthority (originally wordy reflected in previous expenditures of the Commodity 
U. 8. Housing Authority) pursuant to Reorganization Plan Mo. 3 *% Corporation. Similar payments during the fiscal year 1945 
of 1947. amounted to $1,182 million. 
2/ Includes transactions on account of EFC Mortgage Company, Federal 5/ The act of May 26, 1947, authorised the Secretary of the Treasury 
Eational Mortgage Association, Office of Metals Reserve, Office of te cancel notes of the Gommodity Credit Corporation inthe amount 
Rubber Reserve, Office of Defense Plants, Office of Defense Sup- ef $642 million for the restoration of its capital impairment. 
plies, U. 8. Commercial Company, War Damage Corporation, and Rubber This amount is treated as a general expenditure with a corresponé- 
Development Corporation. ing credit under Government corporations (wholly owned), etc. 
3/ Includes Federal Crop Insurance Corporation, Farm Security Admini s- (net). A similar payment of $92) million was made in July 1946, 
tration, Federal Farm Mortgage Corporation, Federal Savings and pursuant to the act of July 20, 1946. 
Loan Ingurance Co tion, Federal Intermediate Credit Bankes - 6/ Mot classified separately from other expenditures of the corpo- 
Production Oredit Seapuncblons, and Tennessee Valley Aathority. ration after June 1947. 


4/ Payments of $957 million were made during the fiscal year 1946 by 
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2 Budget Receipts and Expenditures - (Continued) 


Table 7.- Total Budget Receipts and Expenditures by Months, Beginning with 1038 
(In millions of dollars) 



































































































































































~ Calendar year Jan. Fed. Mar. Apr. May June duly Aug. Sept. Oct. Nov. Dec. Total 
a Net budget receipts 1/ 
29h 308 916 262 373 TT 273 4g 678 300 350 672 5,650 
= 271 367 687 213 347 557 265 372 676 279 364 5el 4,918 
315 Abd, 199 304 400 649 331 4b 333 362 THO 5,834 
340 Shi 1,566 565 394 | 1,276 413 397 1,135 a5 564 1,212 8,849 
578 738 3,547 695 563 | 2,h92 THT 587 x 607 601 2,701 | 16,403 
788 955 5,206 1,514 1,480 4,569 2,007 2,721 5,447 2,030 2,099 5,736 34,554 
2, T&T 2,503 6,573 3,087 2,950 | 6,287 2,163 2,568 5,926 2,001 2,240 5,416 | bb, hor 
3,556 4 6,892 | 2,929 3,085 | 5,916 | 2,695 | 2,997 | 5, 2,530 | 2,374 | 4, 46 O46 
3,819 3, 5,747 2,677 2,733 | 4,479 2,539 2,434 hy 7" 2,364 4,107 | 41,601 
3,820 | 4,378 ,70l | 2,556 2,865 | 5,473 | 2,397 2,536 | &, 
Budget expeniitures 2/ 
A. Excluding net expenditures of Government corporations (wholly owned), etc. 
47h 705 631 566 930 725 645 718 137 646 830 8,097 
612 80 = 694 895 764 TT 741 721 648 832 8,885 
668 822 647 887 818 706 159 869 817 1,172 9,657 
1,075 | 1,399 | 1,315 1,141 | 1,526 1,598 | 1,529 1,874 | 2,083 | 1,658 | 2,542 | 19,053 
2,629 3,421 3,753 3,953 4,530 5,160 5,215 5,931 5,937 6,363 6,500 56,020 
6,119 1,354 7,466 7,435 | 8,327 7,112 7,617 7,535 7,456 7,839 7,452 | 88,064 
7,862 8,525 7,859 8,292 8,625 6,110 8,119 7,930 8,024 7,828 8,416 | 97,158 
7,460 9,433 7,968 9,275 | 9,642 8,557 7,354 6,611 5,950 4,656 5,445 | 90,552 
3,510 4, ,602 4,251 3,677 | 5,513 4,514 2,796 2,851 3,023 2,557 3,618 | 45,804 
3,966 | 3,492 3,981 4,466 | 4,570 3,608 | 2,909 | 2,752 
B. Including net expenditures of Government corporations (wholly owned), etc. 3/ 
IGdh. i. cates quince ce ° - - - - - - 8,100 8,344 7,902 8,135 7,946 8,420 - 
IGHS. coscecssccsocceses 8,239 7,281 9,266 7,901 9,112 | 9,752 8,821 7,291 6,687 5,695 4,582 5,013 | 89,640 
ERIE: BSE Se 4 ,860 3,435 3,845 4,268 3, 864 3302 3, 64% 2,932 2,755 2,965 2,529 662 | bb,113 
5 EPS HERES.“ F 3,113 3,914 | 3,598 | 4,001 3,851 | 5, 3,669 3,060 | 2,932 
Budget surplus (+) or deficit (-) 4/ 
A. Excluding net expenditures of Government corporations (wholly owned), etc 
TG cecontasebocece soak -198 166 +212 -369 -193 -156 451 -195 40 437 -296 -157 <2 447 
Ie Se cout -385 <2h5 -132 -517 -348 -339 -499 ~ho2 65 bho -284 -311 -3,967 
Pinccuraddaiancmeal J -398 22h -22 479 -2h7 -237 -487 -258 48 536 “455 -432 | -3,823 
WAR cccccccccccccesves -771 -534 +167 -T -THT -252 -l, 185 -1,133 -739 -1,637 “1,294 -1,329 -10, 
RRR RTE O: -2,050 | -1,871 +126 | -3,058 3,391 | 2,037 | -4,413 | -4,628 | -3,404 | -5,331 | -5,761 | -3,799 | -39,618 
5,584 -5,164 -2,147 -5,952 -5,955 -3,758 -5,105 o4 896 -2,087 -5, 426 -5, THO -1,716 -53,530 
~4,823 | <5, -1,952 | -4,772 5,382 | 2,378 | -5,947 | -5,552 | -2,008 | -6,023 | -5,587 | -2,999 | -52,737 
a4 645 3, 2,540 5,040 ~6,190 -3,727 -5,862 -4 357 “1,422 -3,420 -2,282 -1,327 —4h , 505 
1,073 + 41,146 | -1,573 -94h | -1,034 | -1,975 -363 | +1,627 “479 -193 +490 | -4,204 
+814 +432 | 42,209 | -1,424 -1,601 +903 | -1,207 -373 | 2,119 
B. Including net expenditures of Government corporations (wholly owned), etc. 3/ 
= “< - ad af ~* -5,93T -5,776 -1,976 Sy -5,706 -3,004 - 
4,683 -3,514 2,373 “4,972 6,028 -3,838 6,126 ~4 ,293 “1,497 3, 5 “2,208 -895 -43, 594 
-1,04e +24 +1,902 -1,591 -1,131 873 -1,105 -499 | +1,723 -420 -165 +445 | -2,512 
+706 shee 42,102 | -1,445 ~987 47 | -1.272 -5a4 | +1,940 
Source: Daily Treasury Statement. 3/ Monthly figures for the period January 1938 through June 1944 are 
1/ Total receipts less amounts transferred to Federal Old-Age and not presently available. « 
Survivors Insurance Trust Fund. 4/ Net receipte less total expenditures. 


Excludes public debt retirements. 
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Trust Accounts, Etc., Receipts and Expenditures 


Treasury Bulletin 











































































































(In millions of dollars) 
Total trust Federal Old-Age and 
funds Survi National Service life Unemployment Railroad Retire- 
= Fiscal year [net bang pao wl a Insurance Fund Trust Fund ment Account 
or month ceipte (+) 
or net 
— 4 Expendi- - 
——_, Bet | Receipts — Net | Receipts — Net | Receipts ps Net | Receipts ennee 
+46 + 4o2 4ol - - - #2 763 752 #2; 1 146 
+1, 20% a 530 529 - - - a 838 837 +e 109 107 
43 8 580 517 - - - a {4 957 -2 123 125 
+908 +10 717 707 + 4 3 4 1,11 1,118 +1 127 116 
-1,613 +“ g4o 931 +11 46 36 *| 1,2u5 1,263 bd 14h 144 
-338 +6 1,190 1,185 -4 316 320 -6 1,399 1,404 + 221 217 
-2,222 +6 a4 1,357 +11 905 893 8 1,567 1, 56% -e 27. 275 
4791 +0 1, 1,377 #26 | 2,127 2,102 -1 1,508 1,508 1 32 323 
524 +26 1,349 4 +19 2,351 2,332 #82 1,280 ake ao) 312 308 
~5hs -37| 1,607 | 1, -11 | 1,504 1,5 -23} 1,289 1,312 +1 323 322 
-125 +38 7 36 -2 To 72 a] 101 91 +1 ab 43 
317 +227 264 38 #6 65 60 5 175 171 -1 . 1 
33 -2h6 33 279 -2 a 4g -6 50 55 ° ° . 
+269 +26 68 42 5 53 ug -8 43 2 ° 46 46 
4 4296 339 yl -15 473 4gg + 251 2 ° . . 
-63 -358 107 465 7 228 218 -10 117 127 +1 22 21 
3 +71 72 a 5 66 is +9 4g a . 512 511 
+287 328 42 -u 54 +3 aus e 1 
4355 -320 22 pee -7 i) 47 -12 3 5h +1 « > 
Trust Accounts, Etc., Receipts and Expenditures - (Continued) 
(In millions of dollars) 
Special deposit Sales and re- 
Other trust accounts 1/ —— a» attoes accounts and mis- demptions of 
Fiscal year wo . cellaneous funds 2/ obligations Clearing 
of Government 
or month 3 corporations, account 
Bot Ressipte tures Bot Bot ot etc., in the 
market (net) 3/ 
4 323 327 51 +90 -+ o “ 
+e 349 325 +5 b 4 -16 41,106 - 
85 366 331 ° 468 r 4288 ss 
#20 406 386 ° +20 -2 4652 ~ 
ae 472 426 ° +4 #116 -1,809 - 
SN... sashentasekesinannassie +92 - 567 ° - 4264 -694 “ 
Me vecisceke Pcecewoccccceceoes +129 9 820 ° - +03 -2,874 - 
BON, cc eccdcideccsscocescceson +620 1,693 1,072 e - 41,669 -1,553 - 
Wc ccodccresececscccccstacecs -110 2,135 2,265 ° teh -647 -95 ie 
BUT cccdctiovaccscsicccestguesud -302 1,505 1,807 os - -3T2 -359 555 
W9U7 January. .......eeeeceeees 5 53 4B ° - hy -75 -56 
PRTG: occccccsoccccecd 4237 296 2 ad - -146 -113 +102 
Mise saves ccecccvevsces lg 160 | ° - 471 -8 +439 
Agtthsavcoccssevessccveud $85 144 2 * - +101 7 +67 
i cdccoccnvecdesescoses -185 ~-146 ° - -39 -3 +37 
PRR skin decescthhadeed -140 249 389 “ - -6 -93 s 
Fahy... ccccccccrsevcece - aa 87 83 ag - -5l -12 -146 
Ps casecsdinesaste od +61 35 284 ° - +43 2 “173 
September.........-..-++ 4 +91 140 a bd - -140 + -121 
Source: Daily Treasury Statenent. transactions in commodity feod stamps ty the Department of Agri- 
* Less than $500,000. culture. Commencing July 1, 1945, such transactions are classified 
r Revised. as “Other trust. accounts." 
1/ Includes Government retirement funds, etc. (See footnote 2.) 3/ Met receipts in this colum constitute net sales, and net expendi- 
2/ Comprises Public Works Admini stration revolving fund, special tures constitute net redemptions of obligations. 
deposits (net), and, during the fiscal years 1940 through 1945, 
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Social Security Program: Section I - Budget Receipts and Expenditures 



























































































































Table 1.- Sociai Security Act ; 
(Im millions ef dollars) 
Receipts 
Gross receipts 
Fiscal year Social Security taxes Less amounts credited = 
month . to Federal Old-Age 
7 fotal Federal Insurance Federal Unemployment and Survivors Issur- recei pte 
Contributions Act Tax Act ance frust Fund }/ 
(O1a-age insurance) 1/ | (Unemployment insurance) 2/ 
inc dtnctasecnens isiwaridinekiveadd pcodhaunie 604.5 51s.s 90.1 387.0 217.4 
as ec evccescccccccccceccsocece ae oe mae 503.0 une 
pi liiiciteiy gcaiokcion paid nee nes giieaainl . 107.5 7 174.5 
Miidanssekcuciind odnaeaene eases ckedencée 788.2 $90. 97.7 Ae 126.9 
Td cnnccees Selicchoiendiedesessense eoeee | 1,025.6 895.6 119. 868.9 146.7 
1983.22.20 pecctnevan se teeceerereeeseoese 1,288.9 1,130.5 158. 1,103.0 185.9 
ea LPR Sy: Genet. ats etiam ceseceoe | 1,872.0 1,292.1 179.9 1,259.5 212.5 
1983. 5 IR. He POSE, Te pease a 15 2,303.9 x $ 2, 283.0 =e 
Sllsgscaqacecechssacsasanstesuntesancd ae ee 1,959.5 ie 1703.9 200.4 
1947-Jemary....... Pes a oe ee ee 
eeccece le 115. ° 117. 
Mareh......... 37.4 25.4 12.0 23.6 13.9 
DOME. ccsvecccszacs 72.6 &.0 3.5 67.8 4.7 
Mas cccccccccccccccccsceccccccccccese 352.3 340.4 11.9 2 13.1 
DMMB. cc ccsccvcccccedsoce eovcccocccsce 9.3 7-9 1.3 st 2.5 
TEIFccocccccccccccedecccoccsoccccoces B= 72.4 as n.d = 
socccccccccece eroccccccccccccce ° 329.3 9. 328.3 10. 
SI ls inigcdesodncdensidvnins ‘J 16.7 13.9 2.8 12.9 3.8 
Expenditures 
@rants te States 
Pablic Department 
Children's Excess 
seaiiil sate etutenes Social Security Admini «tration auton Barean §/ of ents Nae 
or month foter | *tettve Vacupley- of expendi - 
_r Tetal Mato lasg ra Pablic [Maternal | Services taxes tures 
Old-age ment com |, cith end child|for Chila | U. 8, s/ 
assist- — the pensation | out health crippled welfere| Bupleynent 
anse = | chi léren| °214 nee 5/ services |ehiléren | ***¥1°° y 
271.5 | 182.2 5.5 5.2 41.9 8.9 3.8 2.7 14 - 41.0 y 115.1 
320.3 | 208.8 0 22 58.9 8.0 g7 3.0 1.5 - 1.8 215.1 
336-5 227.6 is 2 3 9.5 8 £3 1.5 - Py | 209.7 
wae 260.1 2 7.1 3.0 10.8 5.5 0 13 - 2. 322.5 
6 Bie gi 8.0 70.3 11.4 23 4.0 e - 3.5 zs 
4g1.1 3 3 8.5 = | 10.7 5 3.8 1.6 20.7 2.8 3 
kgs.0 | 360. 57.0 10.3 $3 10.9 6.2 3.8 1.4 1.3 4.2 311.7 
Ke #5 52.8 10.0 2 10.7 oo 2-5 1.4 al ie HE ed 
a 2) 5. 10.3 55.6 2 3 2 1.3 ° 2 1 
7.1 | 515.7 | 113. 14.9 59.8 - 10.7 7.5 2.0 ° 8.8 557-3 
6&.2| %6.7 9.8 1.5 5.5 - 8 6 3 ° 1.0 §2.2 
7-6 52.5 | 12.2 1.5 9.0 - 1.7 7 ° bd 8 -36.9 
a. 13.2 2.3 5 Rr | - 1.0 8 > | - -7 10.7 
12.8 7- 1.7 > | -.7 - 1.9 1.6 e bd ° 10.8 
153.3 uit 26.2 3.3 10.3 - 1.2 8 : bg r 142.6 
3| 30.9 7.1 7 5 -| ° 15 6 ° ° . 41.5 
87.5 59.1 16. 1.7 9.6 - e ~ & 6 87.6 
76.7 | 53.6] 12. 1.5 6.0 - 1.5 3.3 * - 6 66.4 
49.9 37.4 9.9 1.0 4 7 4 -2 a ~ 1.0 4g .5 
Source: Daily freasury Statenent . Social Security Administration, Department of Commerce, and Depart- 
* tess than $50,000. ment of Labor; and administrative expenses reimbursed to the General 
1/ Formerly Title VIII of the Social Security Act. Fund of the Treasury under Section 201 (f) of the Secial Security 
2/ Yormerly Title IX of the Social Security Act. Includes amounts equal Act, as mended. Beginning July 1, 1940, includes also administra- 
to appropriations to Railroad Unempleynent Insurance Administration tive expenses under the Wagner-Peyser Act. Uxcludes administrative 
Fand equivalent to se of taxes collected with respect to the © from ether appropriations, principally for the 
period frem Jemary to June 1939, inclusive, from employers subd- following agencies: Buremm of Internal Reveme of the Treasury 
the Retiroad Insurance Act (See fable 3 of Seo- , and Public Health Service and Office of Béiucation of | 
tion I). the Federal Securit ‘ 
}/ Prior to Jamary 1, 1940, figures represent amounts transferred to 5/ Beginning July 1, 1945, payments previously nade under the Social 
the Reserve Account.. From Jamary 1 te July 1, 1940 "Trans- ty Act were di imed, and thereafter were made under 
fers" were nade to the Federal Old-Age and Survivors Insurance Trust provisions of the Public Health Service Act of 1944, 
Fund. Subsequently receipts have been deposited in the General Fund &/ Includes under Social Security Act by the Department of 
of the freasury and “appropriated” directly te the Federal 01d-Age Labor threugh July 31, 1946. 4 
and Iasurance Trust Fund. Amounts shown as transfers re— I/ Classified as "Execative Office, Office for Bmergency Management, 
flect deductions made for reimbursement to the General Fund account War Commission® through July 31, 1946. 
to cover administrative expenses, which are shown as expeniitures in s/ by appropriations by 
Section II, fable I. 9/ Second Deficiency Appropriation fiscal year 1936, appropriated 
&/ Includes only expenditures from appropriations made specifically for $41 million for refunding to certain States portions of Federal 
administrative expenses relating to the Social Security Act; namely, ployers' tax for 1936 eolleeted under the Social Security Act. 
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Social Security Program: Section I - Budget Receipts and Expenditures 


Table 2.- Railroad Retirement Act 
(Im millions of dollars) 
















































































. Receipts Bupenditures Saccce of 
Fiscal year faxes on Admini s- Transfers to expends. 
or month carriers fotal trative Railroad Retire- —- wes 

and their ment Account 
employees 1/ PY, (trust account) tase 
150.1 149.0 2.6 146.4 el -1.1 
109.3 110.0 2. 107.1 el 7 
121.0 123.3 2. 120.7 . 2.3 
136.9 128.2 3.8 124.4 a -8.7 
170.0 148.5 7-6 140.9 . -21.6 
208.8 220.2 5.4 214.8 * 11.4 
267.1 265.3 2.5 262.7 el -1.8 
285.0 3 2. 308.8 22 26.3 
262.6 295. 2. 291.9 1.1 12.8 
380.1 02.8 4.3 298.5 ° -77-3 
1.5 Ub. 4 4 4.0 2 he.g 
9 . . - . 4.8 
8 +2 2 - > -76.6 
2.6 45.5 3 45.2 ° 42.9 
12.2 2 2 7 ° -12.0 
112.0 1.5 1.5 bd -110.5 
6.0 $12.2 -6 §11.6 * 506.2 
13.0 3 3 - ° -12.7 
116.3 3 3 - ° -116.0 
Source: Daily Treasury Statement. ‘4 2/ Ineludes only expenditures from appropriations made specifically 
* Less than $50,000. for administrative expenses relating to the Railroad Retirement 
)/ levied under the Railroad Retirement Tax Act commencing Jamary 1, Act. 
1947; prior thereto, under the Carriers Taxing Act of 1937. 3/ Covered ty appropriations from the General Fund of the Treasury. 
Table 3.- Railroad Unemployment Insurance act / 
(Im millions ef dollars) 
Receipts Bxpendi tures 
Railroad Administrative ex- fransfers to Bxceess of 
Fiscal year "unemployment penses (Railroad Railroad expendi- 
er month insurance Total Unemployment Unegployment In- tures 
contributions TIasurance Adminis- surance Account, 
tration Fund) 3/ Unesployment 
Trust Fund 4/ 
19% aig lacs hensdhsicdieiibeccehdanpecbe ° : : ; 
Ss is macdlusaeidrok tines 4.9 5.0 5.0 : 
Wc ccecces TWITTTITITI TTT LL 6.8 %? 3.4 7-5 4.1 
inh cadvendidsecossistotebeesusenmpocse 8.5 6. 2.5 23 -2.1 
Pcdddededdtescodebucetissacsbadenesss 10.3 8.2 2.2 0 -2.1 
19h isGlccadeah cadbiddindédnecathahdaccee 12.1 14.9 3.2 11.7 a] 
1g EEE I IIS Fe Se se 13.2 12.6 3.7 8.9 ~ 
St dcleccahcdceds cdagesdeesoes waeuece 12. 13.1 $3 9.6 +2 
Pia bic sc aciiancdedacccdhecesksebenshe 14,2 13.7 5 9.2 -.5 
° 2 2 - 2 
el 5 <5 -§ 
3.4 8 8 -2.6 
° 5 5 * 7 
2 5 5 ° 4 
3-2 -5 -5 - -3.8 
° 10.1 5 9.7 10.1 
2 5 5 - 3 
2.9 5 5 - 2.5 
Source: Daily Treasury Statement. amounts aggregated pc million and were distributed by calendar 
ars, as follows: 1936, $2.7 million; 1937, $5.3 million; 1938, 
* Less than $50,000. -8 million; and for the firet six months of the calendar year 
Y/ Operated as Railroad Unemployment Insurance Administration Fund. 1939, $2.9 million.. These amounts are included in Table I under 
2/ Represents 10% of contributions under the Railroad Unemployment Federal Unemployment Tax Act (unempleyment insurance). 
Insurance Act; the remaining 90% is dc,osited in the Railroad Un- 3/ Includes only expenditures from appropriations made specifically 
employment Insurance Account, Trust Pand (See Section for administrative expenses relating to the Railroad Unemployment 
II, Table 3). Excludes amounts appropriated to Railroad Unemploy- Tasurance Act. 
ment Insurance Aduinistration Fund Valent to amounts of taxes 4/ Represents excess funds of the Railroad Unemployment Insurance Ad- 
collected for the period Jamary 1936 threugh June 1939 from en- ministration Fund (under Act of Oct. 10, 1940). 
ployers subject to the Railroad Unemployment Insurance Act. These 5/ Covered by appropriations by Congress. 
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Section II - Statements of Trust Accounts 
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Table 3.- Unemployment Trust Fund 


(Cumulative from organisation - In millions of dollars) 
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Table 2.- Railroad Retirement Account 
(Camilative from organisation - In millions of dollars) 
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Social Security Program: 
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Includes transactions effected under the predecesser Oléd-Age Reserve 


Account. 
2/ Under Section 201 (f) ef the Secial Security Act Amendments of 1939. 
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Source: Daily Treasury Statenent. 















































TREASURY CA&8H 





INCOMB AND OUTGO 





The tables which foellew present revised 
figures cn Treasury cash operating income and 
outgo for recent years and months. The revisions 
in the old series are minor, particularly in the 
case of the net cash operating income or outgo, 
where revisions in the annual figures average 
about $60 million. Both the cash operating in- 
come and cash operating outgo totals are lower 
in the new series, principally because payroll 
Geductions for Federal Gevernment employees’ re- 
tirement are now considered as noncash transac- 
tions whereas in the ol14 series they were treated 
as cash budget expenditures and cash trust fund 
receipts. 


The new series of tables has been designed 
to provide currently a rather detailed analysis 
of the adjustments needed to translate budget and 
trust fund transactions in the Daily Treasury 
Statement to a cash operating basis. Another 
feature of the revised tables is to extend the 
analysis of cash operating income and outgo to 
include a statement on cash borrowing and repay- 
ment of borrowing, thus permitting a reconcilia- 
tien of the cash operating income and outgo 
figures with changes in the Treasury General Fund 
balance, 


The purpose of developing Treasury cash 
operating income and outgo figures is to bring 
together an analysis of the flow of funds to and 
from the Federal Government. Figures relating to 
such a flew of funds of necessity must eliminate 
intra-governmental transactions. In this way it 
is possible to derive a single figure for the net 
cash operating income or outgo of the Federal 
Government and its combined transactions with the 
public. The public, of course, ineludes individ- 
uals, corporations, banks, insurance ‘Companies, 


other financial institutions, State and local 
governments, eto. 


As a general principle it may be stated that 
funds coming in from the public are treated as 
par’ of the cash operating income series if they 
are taxes, duties, fees, retirement and pension 
payroll deductions, and other receipts from the 
public of a more or less involuntary nature 
(although there are minor exceptions). Borrew- 
ing, of course, falls outside of this definition 
except in such special cases as when public debt 
obligations are issued as part of budget exendi- 
tures. Armed forces leave bonds provide an ex- 
emple of this: such bonds are treated as a non- 
cash expenditure at the time of issuance and as a 
cash expenditure at the time of redemption (ex- 
cept where turned in for veterans' insurance - 
premiums ). 


It should be noted that a -given net cash 
operating income does not mean that the Treasury 
can reduce the public debt by the same amount. 
Some part of the net cash operating.income may 
itself involve increases in debt held by trust 
funds but not by the public. Thus, net receipts 
of the social security investment funds are in- 
Cluded as part of the net cash operating income 
even though they increase the debt to the extent 
that public debt obligations are issued by the 
Treasury to the funds. A corresponding amount of 
debt held by the public could, of course, be paid 
off. Hence, the net cash operating income is 
available to reduce debt in the hands of the 
public only (rather than the total debt) or to 
increase the General Fund balance. Similarly, 
net cash operating outgo would require increases 
in the volume of debt held by the public (unless 
a@ decrease occurred in the General Fund balance). 
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Treasury Cash Income and Outgo 
Table 1.- Summary of Cash Transactions 1/ 


(Im millions of dollars) 















































preseat os cash income and outgo wee 
firet published in the Septenber 1987 leone of the Freasury 


Table 2.- Comparison of Total Budget Receipts with Cash Budget Receipts 


Wet cash Tacrease 
Cash operations other than borrowing © mm 
Fiscal year Cash operating Cash operating eutgo Het cash | oF. freesury cash 
or month operating | repayment 

GOB... <n ebhjocas 7, 2,063 1,210 - ~ 14, 060 4, ~ 
= Sercereceecese ei ss 1,065 ~ - bal iat , - 
ccc RE LS i = | Seog | Rbrdes | Seirer | soibee ; 
| Eee 46,348 4 69h -781 - - 5 es, my 
es) Sa ie OB lac | os | BEB eee) Ge 
ous (Metinatea).. no,952 | 3731 3/001 -— : 39,228 5,957 es “ter a 
1947-Jamary...... e es 198 . 2, ) 1,106 10% 1,70 ~ 
February ..... ein of 337 968  - 3be 1,560 + 2,422 -1,800 
Margh........ 5, 702 139 - -39 3,322 2, 62% -2, -2a8 - 
April........ 2,55 27% 102 - -67 3, 65% 835 <1, 762 -2, - 
vst Bah at 2,861 + aks 33 -37 3,352 35 -209 3 - 
DEMO... 020000 5,335 , 257 5 3 5,193 102 59 -758 a 
NN ae 2,350 a5 261 5) 146 3,392 827 587 -239 ~ 
August ...... - 2,516 677 205 -a 173 3,152 hi 291 332 ~ 
September. . 4, 203 279 ou 121 3,959 753 -21 552 - 

Source: Actual figures are based on the Baily freasury Statement; estinates Bulletin". The nature of the lenenn free the preceding 

for the fiscal year 1946 are fren the Review of the 1946 Budget re- series was exp oplsient 2 @ aaueres we 
leased August 20, 1947 oe Se Bey Seteve Site sephaw 2/ feo footnote 2 te Sable 5 under Gash Income and 


(Im millions of dellars) 





ees: Vencash buiget receipts 


























Fiscal year wudget Payments to Treasury ty Government corporations Pransfer 
er nonth receipts fetal Interest Capital stock sven 

; (nes) ny. 213 other | St patti Barnings pangs 
BAB... cecccccecevcsccccee 7,607 320 ° ° 319 » ie 
we... nase tedte ae ol 12,799 3 2 3 us > . 
2... reret: 6s 4 3 . : : 
OD. . iécccscccadbscanue ° 46,457 109 83 26 - - “ 
pa pencdsesdeseccocesacen ee 33 3 # a uv - 
ee (hetincted 22] eR ns 3 os on 8 
IGT —Temuary ......seeee0- ° 4 75 % : + % ° 
ee ae ; ; ° ; , : 
th aalneseubil ; 2 n * . 3 re] + 
+ re latglaseied HE u . 2 ° 3 md 
GERD. occccccccccccees 5,473 138 ~ 2 136 - - 
DMIF. 0 cccccccccccccce 232 pf "3 b . - ¢ 
Sutater...-.' “BSH 4 4, 872 . 38 - . 147 216 « 




















3 estimates 
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Treasury Cash Income and Qutgo 


Table 3.- Comparison of Total Budget Expenditures with Cash Budget Expenditures 


(Im millions of dollars) 


Treasury Bulletin 










































































Less: Woncash budget expenditures 
expenditures involvi Government ati 
Interest payneate ty freacury; Payroll issuance of U. 8. conus tee a paynents aki 
On To Gev- Sene- | Seeeties Totes " Equals: 
Total fers to | for Repay Invest-| Cash 
Fiscal year | budget | Total | Souine® | Semment trast |Govern- | Apnea | sa- [28004 | Bzoons ment cca|mente | budget 
or month expend- per ss a To trust| accounts; Bent em- | forces! justed ) eg , mm Iater- Earn- on ia expend- 
itures ( accounts! 3/ ployees' | leave | service! oo... est ings | ** Uv. 8. | itures 
Treasury | (partially paar fn refund and 
Mills owned) a bends | bonds | Renk and| bonds paid-in cette ow 
Vv 4 Fund 5/ surplus 
pt) ns 766 917 58 - 167 331 56 - -20 - ~ 1 - 319 5 | 12,850 
apa seiner |a,g03 | 330 2 | oe | fs] en =| | oo =} 2] | =] de | as [Fees 
eo, -| 5,572 |1,602 | a3 3 325 i -| 4 =| as | & - - | 3 {93,972 
ery «+ 200,397 | 3,632 + 1,046 290 - | -l0s - sm | 166 - - Fe] ,76 
in Nesogecmees 63,715 2,338 ts 22 4 1,918 281 - -86 - | -970 | 118 17 1s 18 ages 
WT. vcccccovs 505 16, & 2,395 259 «| 1,846 Ss | 1,366 -39 | 1 72 136 3l | 36, ae 
1948 (Be 37,000 | 775 | 300 Tm |} 1,2 207A, 309 5 | 916 | -12 |} 1 22 38 32 | 36,225 
1gs7—Jamuary...| 3, he - 9 Ti -1 - -3 % 30 - 2/2, 
3'sik 1,850 32 - . 16 2 ps4 “1 | 1,109 -2 . 5 - 1 kee 
March... 3,598 376 % 3 phy 1; a 303 -1 - -2 ° - - 1 | 3,222 
we opeac a 383 3 . : = ° | “4 c -1 1 ¥ - : 3,619 
Renter ; 1 -1 1 - “ 
Jane..... . 3'ho BR 59 10 497 ls 3 5 ° -150 -1 2 - 136 3 ear 
eeceve t 4 66 ° ° 16 ° - -1 47 - - ee 
Ss: . es Sor 46 1 ° pan 20 i ° | 190 2 . 20 - 6 rac 
Septender. | 2,932 | -533 51 1 13 9 19 840 ° - -2 bd 216 1 | 3, 5% 
Source: Actual figures are based the Baily } estimates received by corporations; hence payment and receipt offset each 


Table 4.- Comparison of Total Trust Account Transactions with Cash Trust Account Transactions 


ether in the expenditure series. 


Tor detail, see Table 5 under "Budget Receipts and Expenditures". 
Budget expenditures involving the issuance of U. 8. securities 
are treated as noncash at the time of original payment and as 


cash expenditures at the time of redemption. The figures shown 


are net issuances, or net redemptions (-). 
“Treasury 


-§/ See footnote 2 to Table 5 under 


(Im millieas ef dellars) 


Cash Income and Outgo". 




















Trust account receipts Trust account expenditures 
Lese: MSoncash receipts Less: MWoncash expenditures 
Investments in 
} Total 
Interest Davee Arned Bquals: expendi - U. S. securities Bquals: 
Fiscal year on Transfers ae forces a itures Total By Other | Cash 
cor bent Getar | Total | invest- | shown as | oo leave bonds rely nencash sente  O expend- 
receipts —_ budget | Governnens| “eteemed = / Other expend- | py trust te ¥ itures 
receipts | in U. 8. | expend- | i eyses'| 2° itures | accounts|Govern- 

oant itures retirenent| ‘surance ment cor- 

ual , porations 
167 332 56 ” - | 2,083 1,730 520 | 1,338 » -852 1,210 
| = 88 o - | 2,515 4, 80% 3,18 1,38 5 1,608 1,06 
| 227 - - | 3,020 4,266 | 3,7 Hy 88 692 480 
325 269 - - - | 3,903 7,275 | 7,167 | 4,228 167 | 2,872 108 
429 1,646 290 ~ of 4, 69% 6,267 7,048 5,200 9 1,549 -781 
1 1,918 281 - - | 5,909 8,198 o,882 3,668 141 73 | 4,326 
2,355 259 53 21s | 3,697 p32 ,060 | 3,362 147 552 | 3,270 
Tm. «| (2,2 207 - - | 3,732 137 3,136 | 3,048 | -120 208 | 3,002 
98 Ti 22 T - 1s 410 213 88 4g 5 196 
Ps 16 2 10 o e 587 251 127 10 13 337 
ty 1 2 9 - 362 225 ns - 5 139 
1 46 a 9 - 2T% 152 49 37 5 7 102 
1 432 20 9 ~ "e 855 612 615 7 a us 
497 is 3 7 218 1,360 1,103 782 20 ye2 257 
- ous 16 5 - 25 766 507 a3 12 261 
. 273 20 2 - 677 59% 388 431 55 2 205 
13 9 19 Vy * 203 559 280 296 ~89 72 279 





















































Treasury Statement; est! mates 
Review of the 1946 Budget re- 
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Breludes clearing account for outstanding checks and telegraphic 


reports from Federal Reserve Banks. 


Principally net redemption or issuance (-) of obligations of 


Goverment corporations in the market. 


Information not available after August 1947. 
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Fand payment and the remaining $58 million represented redemption 
later in the fiscal year ef notes assumed to have been acquired 


through the Stabilization Fund payment. Accordingly 


savings bonds and bills redeexed. 
4/ Includes borrowing through Postal Servings Systen. 


SERRA 


= = = sf a ew 


orem mer 


}/ Accrusd discount on savings bonds ani bills less interest paid on 








Noncash debdt transactions 





Less: 


Net investmentsin Issuance ef U. 8. securities re- 





(Im millions of dollars) 
(Im millions ef dollars) 
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the Baily Treasury 
ptions to the capital of the Inter- 
the International Bank for Reconstruc- 
Table 6.- Cash Operating Income and Outgo by Months 2/ 


from the Review of the 
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AND DEBT OUTSTANDING 
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General Fund of the Treasury 


(Im millions of dollars) 















































Assets 
End of fiscal a paren 2 ta 
Bullien, coin, Federal es, account | othe its Liabilities Balance in the 
year or neath Total and curreucy Reserve < sales . and <stheanaane General 
securities 
TODS aden esencess e 2,419 929 611 52 203 2,216 
1939...+-+ sehesesces > 3,087 1,39 1,022 776 5 akg 2,838 
1940....... socccccces 2,038 st 254 805 105 147 1,891 
WNL. cccccccscccces ee 2,812 oe8 1,026 661 143 179 2,633 
WGK... .cccccccces ace 3,443 97 603 1,679 265 ws52 2,991 
WNT cocevecscces aa 10,149 911 1,0 7,667 533 on 9,507 
4 Te ic etiiesiant el 20; 775 820 eke 18/007 507 co? 20,169 
IME Se cciccde soceees 119 Tos 1,500 22,622 Es) 421 698 
1946.....2000 becccese 14,708 kok 1,006 12,993 305 470 14,238 
IGT. covccces cocesece 3,730 1,255 1,202 962 70 w22 3,308 
1947-January....... oe 5,102 393 1,620 2,7 5} 4,711 
Te peeseone 7,578 1,277 2,561 es ne 3 7,134 
March....... bee 7,233 1,278 2,369 3,292 297 323 6, 
SBUED. cdcccsnne® 4,707 1,263 Bae 2,317 286 35 &, 312 
Biticscesoes a ws) to2 17312 989 1,807 295 pe 4/066 
JUNO. .sceccccees 3,730 1,255 1,202 962 no 3,308 
ron SR 3.06 2,86 oe = 353 ~4 300s 
August. ..-.2+000 i 1, 822 1, 
iiamer ‘ vin 1,249 1,197 1,618 2 378 3952 
Source: Daily Treasury Statement. 
Analysis of Change in Balance of General Fund of the Treasury 
(In millions of dollars) 
Net receipts of trust accounts, etc., or expenditures (-) 
Bet in- Bet in- Special Sales and re- 
crease in demptions of 
Trust Increment deposit 
= Total accounts | on gold | Set@ntorage| accounts | ebitgntions of | Cheerise 
or 2/ “i aes pre porations, etc.,| 6/ 
decrease (-) funds 4/ in the market 
192 N6 1 51 90 + - ° 
3,280 ¥ 1,20% 29 5 2 -16 1,106 - 
5° i i . 20 » we - 
o'er -1,613 . 1s 116 -1,809 - 
64,278 -338 a ° * 26h -69% md 
6%, 307 -2,222 1 * - 503 -2,87% ” 
57,679 791 675 . - 1,669 -1,553 - 
10,740 -52h -y = one ; -7 -F > 
-11,136 54g -372 ° . -372 -359 555 
628 -125 51 ° - ay -75 56 
1,642 317 2 ° - -146 -113 102 
2,298 -33 -1 . Tl -8 9 
ae 269 - ° ~ 101 -7 2 
° - - -3 3 
57 63s -"98 ° - 7% -93 3 
1,161 -129 2 ° ~ $1 -12 -146 
64g 206 339 * - 43 -3 -173 
-953 435 -2s > - -140 Tm a 
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year 
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certain revisions have been made 
letin,® Septender 1946 


» page 5. 


4/ Comprises Public Works Administration revolving fund, special de- 
posits (met), and, during the fiscal years 1940 through 1945, trans- 
actions in commodity food stamps by the 


Commencing July 1, 1! 


column “?rust accounts®. 


v 
y 


reflected herein, 


s lows: 


1938, 


public debt shown in the table Means of 
for the above fiscal years will not agree for the reason stated above. 


of Agriculture. 


» Sach transactions are classified in the 


Bet receipts in this colum constitute net sales, and net expendi- 
tures constitute net redemptions of obligations. 
Represents outstanding checks, see . 
Expenditures for the retirement of 
on gold fer the fiscal years 1938 and 1939 (as shown below) are not 
but are reflected under increment on gold as fol- 
$5) million; and 1939, $5 million. The increases in the 


onal bank notes from increment 


ng Cash Requirements" 

















Financing Cash Requirements 
(Ia millions ef dollars) 





Treasury Bulletin 





dmount required te be financed 


Means of financing 















































the sinking fund, ote., provisions of law, and includes 
Government corperations 
Comprises trust accounts, 


urcet 
L/ Baeludes amounts for pudlie debt retirement which are chargeable te 
2/ fons of obligations of 


. fetal i Ket 
Fiscal year - 
oe nenth mount tases Petal Ino pee - decrease =e 
te de pated financed public debt | yung balance accounts 
financed ote. 2/ ete. 2/ 
i dictsehebsahsenette 1,1 - - - 1,1 - ra) 338 98 
a4 bia pepeoccosecobecenas ° need - bez - nee - 3,275 - 1,210 
ike Kelbivigescesccveb doses ° pee - - - p20 - 2,528 7 pes 
1941. eee eee eeetereenreres *e o +24 - jae = +24 - 3,23 - 
WRB. cccccccccccccccccccece 3, - 8 1,63 | 23, ° 23, Pa o 
Sbsdbsoteseesetsooaiin -| @&, 6, ea, - 27% ° at 
A VIobapacceseccebeccenes &'5ar 10 dee 4 ir - &, 307 - ~ 
Dx idbsasceneiabaent we pot 4529 - | 58, - 57, 879 - Ts 
Bee geesecsecsees Sesiees ++ | 21,200 ~ 5a || 21,200 - 10, 740 10,460 - 
DR cknedeccecctccchoccepe -| U6 - As | 11,6 od - 10,930 - 
MER ccccccccestec 4 1, 706 eae - - 
ag mma aan A ~~ 4 aed 1,2 - 3x17 
IS ee ° 2,327 3 2,327 2,102 - 22% - 
Nieedectbuincent 2, - 2,867 - - 2, 269 
tay. ro - | set : oe es = 
Jane... 756 rio TSE ~ oe 758 - 
bbbecesaen cocesces 1,402 1,402 - 1,162 239 - 
pan hieoccseseeseeds 855 855 e 649 rs 206 
Geptember.........+.++ 1,940 1,940 - ~ - 
8 Baily freasury Statenent. Government corporations, etc., in the market, increment on gold, 


ecigniorage on silver, miscellaneous funds and accomts, and 
currently a clearing account for outstanding checks and tele- 
graphic reports from Federal Reserve Banks. 
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Statutory Limitation on the Public Debt and Guaranteed Obligations 


Section 21 of the Second Liberty Bond Act, as 
amended, provides that the face amount of obligations 
iesued under authority of that Act, and the face amount 
of obligations guaranteed as to principal and interest 
‘by the United States (except guaranteed obligations 

held by the Secretary of the Treasury), shall not ex- 


of the owner, 






ceed in the aggregate $275 billion outstanding at any 
one time. 


Obligations issued on a discount basis, and 


Table 1.- Statue Under Limitation, September 30, 1947 


(Im millions of dollars) 


subject to redemption prior to maturity at the option 
are inoluded in the statutory debt limi- 
tation at current redemption values. 




















Maximum amount of securities which may be outstanding at any one time, under limitations imposed by Section 21 
of the Second Liberty Bond Act, as amended......... ccc cc ccccceseccceccce ce nne sees stee setae eeeeeeeseseeeeseeeeeeeseesresseseeees ocecseesoee ° 275 ,000 
Amount of securities outstanding subject to such statutory debt limitation: 
U. S. Government securities issued under the Second Idberty Bond Act, as amentiod..........6..ccccsceceeeecereeees sede esse 275 
Ce MB Fi a6 5 ere Sis 54 06 OE NASER AAPA RG SS daha Gis es conc int Seber cn cccsgccenicnccsessebweccsseraseMisecen 76 
Total amount of securities outstanding subject to statutory debt limitation............cceeceeecseserereecereseseenes Poercvsscccccccccs eae 258 , 351 
Balance issuable under such mithority...... EEE EE ee ee ee he ee Re MEE ee Rilke <n éhbin bikie 16,649 
Source: Public Debt Service. 


L/ Bxcludes guaranteed securities held by the Treasury. 


Table 2.- Application of Statutory Debt Limitation to Public Debt and Guaranteed 


Obligations Outstanding, September 30, 1047 


(Im millions of dollars) 





Public debt and guaranteed obligations outstanding 



















































Subject to Hot covered by 
statutory debt st ; Total 
limitation linitation 
Public debt and guaranteed obligations outstanding: 
Public debt: 
Interest-bearing securities: 
le issues: 
Treasury dills.......-serereseess eeevccccce Cocccevecs Un viee vce veccccclivesicccce B, - Ber 
Certificates of indedtedness eccccssvc PRUE OSS SBIWs odeecccccccesevevevcose tet - 
PveasarF BOCES... 2... cccccecscccccscnsccessecccscoes Aedadcaedinccesesb¥ececes 7,8 - te 
Treasury bonds - bank restricted ¥. 49, 636 - 49,6 
Treasury bonds - bank eligible.. 69, 686 Ps 69,686 
Postal savings and other bonds.........:...... - 165 165 
ee I ss. dine ho ss a ekn napthagdlh sco cc ccsencovccctdebers 167, 782 16 167, 946 
Non-marketable issues: | 
U. S. savings bonds (current Setetyticn IN ati eis Ae aes cee 51, 759 - 51,759 
savings notes......... heal 5,532 - 5,532 
Depositary bonds............. 326 * 326 
Arved forces leave bonds...........+.see+6 Veceee Pee rcccccccecesscescterececes 1,025 - 1,025 
Total non-marketable issues 58, Guo - 58, 640 
Special issues to Government agencies and trust funds.............--.-.ece scenes 29,520 - 29,520 
Total interest-bearine securities....... ébavewere Odteeeé Bho dis dhec eves seis yu, gree 255, 942 165 256,107 
Matured securities on which interest has ceased........ Er ee ore eee Se us 5 53 
om dearing no interest: 
ted States savings stampe............sccceccccccccersncessensecnctcseseeeseses % ° 55 
Recess profits tax refund dOndS........cseccessccsecsssersseseneeeerweseeeseneeee 1 - 1 
Special notes of AB United States: 
International Monetary Fund Series..........cseeserccccecessecccccsveceeceues 1,5 o 1, 
Taternational pay | Seovenetbetien ana ‘Development BOTLOB.. ec ceecceeres » 31 ° 
United States notes (less gold reserve).........c.cesccc ccs cccccccceeeceseseseees = 191 191 
Deposits for epeieenent of national bank and Federal Reserve Bank notes.......... ° ae 503 
Other obligations bearing no interest............ ees Go eles 535 2 ead abe ss cba ; 112 2/ 118 
Total obligations bearing no interest...... PIRETITITITITEIITETETT LETT TTT ee 2,085 700 2,785 
Total public debt........... pic AD GM ois MRA Th 5 1a Wi bien cee cSlis 00 0 coseeed is. dime 258,275 870 259.5 
Guaranteed securities 3/: 
ee gy securities.. eee e Seer eer sewererecccrrcceesererssrsaccereseeseseee 70 - 70 
Matured dedt...c...-ceecsseevsrecs éveserettsegues dhe wth abonewns codes vecregseedte 6 o 6 
Total guaranteed securities......... ee ccescesere Gibb EdRDC Ase dna percccodocsseceteboocs 76 - 16 
Total public debt and guaranteed securities outstanding. ........-..- 0c e ee ccec ec eeeenenes = 351 sf 





Source: Public Debt Service. 

L/ lseues which commercial banks may not acquire prior to a specified 
date (with minor exceptions). See footnotes to tables on "Public Debt 
and Guaranteed Obligations of the United States Government Outstanding." 


2/ Consists of prepayments on Treasury bonds, investment series, 
dated October 1, 1947. 
3/ Bwcludes guaranteed securities held by the Treasury. 
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Public Debt and Guaranteed Obligations of the United States Government Outstanding 
Table 1.- Summary 


(Ia millions ef dollars) 






















































































Total outstanding Interest-dearing Matured, and bearing no interest 
Bnd of 
fiscal Guaran- Guaran- Public debt raw yal 
year or fetal Public toed fetal Public teed fetal Co mn ona 
— = tiene 3/ _ sees 3/ fetal | Matured aational ed Ha teas 1/ 
42,018 16 463 hes 36,576 4,83 18 - - aa ° 
wie | timo | si | mine | pies | si ss ae | ike ; > | om 1 
ks 496 ke 966 78 47, 57% »376 seo 591 25 nae © 386 31 
FP as Ts 5%, 787 48, 387 ’ +4 rh 205 - - bas ll 
1992 72, 4, 76,527 71,968 4,549 98 - - 5 1 20 
140, 136,696 4,100 139,472 | 135 4,092 1 1,36 ii - - 1,1 8 
tos’ bee Py 15623 an 1 3s 1,516 Rar 1860 201 e é a 197 
RK fhe we 236, 2 toy 2,550 2,326 2 - ed 2,067 
, 9s "a2 s »578 ll u 1,322 1,311 37 = v4 95 160 
258,376 | 258,286 90 255, 255,113 3 3,179 3,173 231 “6 | 1,72 soz é 
(Ped. 28, 
19%6)...+| 279,764 | 279,215 L) | 276,41 | 277,912 539 1,333 1,302 238 - ~ 1,063 12 
19%7-Jan..| 260,046 6 270 258,640 | 258,378 262 1,406 1,399 307 ed - coo 7 
| atts | aerttis 1s | 258,298 | 258/123 in 3, m2 3.35 an wor | 2,782 5% ? 
Mar.. 259, 306 259,128 182 255,976 5, 175 3,32 3, ys 4O7 1,782 827 7 
dpr..| 257,880 | 257,702 178 254, 25%, 427 in 3,2m2 3,275 267 wor | 1,782 ng 7 
May..| 258,521 258,83 177 295186 254,975 171 3,375 3,368 2m. 26 eed mz 7 
June.| 258,376 90 255,197 | 255,113 3 3,179 3,173 2m 26 | 1, so2 5 
Jaly.| 259,528 se 80 256,395 | 256,321 ™ 3,133 3,127 222 m6 | 1,69% 795 6 
dug..| 260,176 097 79 a8 »110 3 2,998 2,987 a1 316 1,673 787 6 
Sept.| 259,222 | 259,145 76 ATT ,107 70 3, 3,038 253 316 | 1,579 8903 6 
Source: Daily Treasury Statement. 
Footnotes appear at end of Table 4. 
Table 2.- Interest-Bearing Public Debt 
(In millions of dollars) 
| Public issues 
Baa of [total | Marketadl Noumarket abl 
fiscal on ets - es : Special 
deari fr s issue 
coat pedlic pablic Certif- wero cuntage = ¢ pido peed pod Other sis 
debt iesues Total Bills castes Notes | Benk Bank re- | and Total savings | savings tease 
@ligi- | stricted ether vends Botes dente 
dle vonds 
1938....4. 36,576 | 33,900 | 32,384 | 1,154 - | 9,287 | 21,846 - 197 | 1,556 | 1,238 - - 319 | 2,676 
1939... ee ene 3 28 1,308 - | 7,283 | 25,2186 - 196 2,151 1, 5 283 3,770 
wen 376 602 836 1, 308 - Ho 26 ,555 - 196 §2266 2, - « 261 175 
1941......| 48,387 ,267 | 37,713 | 1,603 - | 5, 30,215 - 196 5 432 - - aly 6,120 
1942....++| 72,968 083 | 50,573 | 2,508 | 3,096 | 6,689 | 37,202 8&2 196 | 13,510 | 10,188 | 3,015 ~ 7 | 7,88 
1943....0. 135,380 | 12%, bs 11,864 | 16,56. | 9,168 (48,809) 8,712 196 ,200 | 21,256 | 7,595 ts wus | 10,871 
1 199,543 | 2 ma aho'ken WTP 28,822 |17, 58,083 | 21,161 196 ws bathe 9,557 - 692 | 14,287 
Somer 256’ 387 237, 161,29 17, 34,136 | 23,497 293 36, 756 196 | 56, 586 |10,136 - 205 18,812 
19%6...... 268,111 »7179 | 189, 17,039 | 34,80% | 18,261 | 6, 3 180 | 56,173 | 59,035 | 6,711 - 7 | 22,3 
1947.....+| 255,113 | 227,787 | 168,702 | 15,775 | 25,296 | 8,1k2 | 69,666 6 166 | 59,0%5 | 51,367 | 5,560 1,793 325 | 27, 
Peak of 
debt 
(Fed. 28, 
1946)....| 277,912 | 257,016 | 199,810 | 17,032 | 42,413 | 19,551 | 66,207/ 53,427 18 | 57,206 | 48,692 | 8,043 - 471 | 20,897 
1947-Jan..| 258,378 | 233,601 | 176,444) 17,074 | 29,792 | 10,090 | 69,686 | 49,636 166 | 57,157 | 50,343 | 5,590 sT 1 | 24,777 
ebs.| 2987313 | 233:376 | 175; rohs | 26'7e | 10/090 | 697686 | ¥ar636 | 166 | 57:76 | son? | 5: uml Mla 
Mar.. 255, 29, 8 172,462 17,038 7, 8,1 6 ,686 ig ,636 166 58,1 95 5, 3 1,426 see 25,183 
apr..| 254,427 | 229,147 | 170,535 | 16,610 | 26,294 | S,1h2 | 69,686) 49,636 166 | $8,612 | 52,117 | 5,577 1,683 335 | 25,280 
May..| 254,975 | 228,789 169928 16,002 | 26,298 | 8,12 | 69,686 | ¥9, 636 166 | 58,663 | 51,280 | 5,525 1,76 333 | 26,186 
-| 255,123 | 227,787 | 168,702 | 15,775 | 25,296 | 8,142 | 69,686) 49,636 166 | 59,0%5 | 51,367 | 5,560 1,793 325 | 27,366 
July.| 256,321 | 227,805 | 168,509 | 15,756 | 25,122 | 8,142 | 69,686) 49,636 165 | 59,296 | 51,552 | 5,592 1,828 329 | 28,516 
dug..| 257,110 | 227,890 | 168,390 | 15,735 | 25,025 | 8,1N2 | 69,666 | 49,636 165 | 59,499 | 51,664 | 5,642 1,865 328 | 29,220 
256,107 | 226,587 | 167, 15,725 | 2,894 | 7,840 | 69,686) 49,636 165 | 58,640 | 51,759 | 5,532 1,025 326 | 29,520 
i] 





















































Source: Daily Treasury Statement. 
Footnotes appear at end of Table 4. 
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November 1947 ; 23 


Public Debt and Guaranteed Obligations of the United States Government Outstanding 


Table 3.- Interest-Bearing Guaranteed Obligations (All Public Issues) 2 
(Ia millions of dollars) 



















‘ Marketable Sonmarketable 
decal Commodity | Federal Pederal Pablic Hone Reconst Commodi ty| Reconstruc- 
path gee fetal fora, | Credit Tara Housing | Houstag Owners' tien mee Peta | Credit tion Finance 
Corpera- /Mertgage Aéminie- | Admints- Loan Finance Cerpore- |Cerpora- 
ties Corporation| tration | tration §/ | Corporation) Corporation sien 2/ tion g/ 

. noogsieoSievinestinnater s s 206 1,420 1 - 2,937 be é . 
— singeececssbegeees a4 $e 206 1, 3 ns 2,928 r4 ~ a 3 
1 edeceneene all ketseve 2 sto Fe pos 4 a — 2,003 2,096 ~ “ di 
LAE... cccccccccctecececeee | OOM | 8 702 "930 2 1s 1,563 13219 . ° 
IQU3..-ccccccccccrecsceeecs 4,092 3,908 m2 930 2 14 1,533 896 68 1 
4 buvee odscdecsdecsegsess — 1,190 m2 ~ - 755 - bee 150 in 
1 eeereceeee eoeeeseeesere bd = = 7 = 
1 eeeeeeeeresee eeeeeeeere N67 3 aad > § - = - Prd - 
WUT co vscccccscccscocesces 83 3 - - 38 - - - sy ys - 
194T-January....eeeeerecees 262 M6 - - 46 ° . * 217 27 tie 

. 181 46 - - ah - - ~ 13 13 - 
175 86 - - 46 - - - 130 130 “ 
ais see Soa : : >| i | : 
1 - - - - - o 
83 38 - 38 - - - % % - 
Shee): Aesop) ot] ot) 2 Seg 
eit et: fe tes : : -| 2] # : 


















































Source: Daily fre y Stat % 
Tootnotes appear at the end ef Table 4. 


Table 4.- Special Issues to United States Government Agencies and Trust Funds 


(Im millions ef dollars) 
























































Mutual 
Federal Federal Govern- 
Donets Olé-age | Savings |Govern- | ment National | postal | Railresd| Uneupley- oes pts a al 
Bnd of fiscal Sorel | Insurance | @* and loan | ment Life|employeed 51+, Savings | Retire- | neat Cortif- | end War 
re ote Gonpenes” |Qurvivere |lawuranes |tarurence|rettre- | Iavaranoe | 37" | fests | poss [tent | Seseieg 
tion Grest Pend] tien fonds Fund Pond Tasurance 

1938... <eostniteldedcep ies aaa 6 662 523 5 66 26 ’ 
1999. -0-+-+0- sdbtidiliidennen 3.170 * LAT = 331 a . us 5 1. 2 i 
SIIL..c.2cccecasecesconsiega nn 90 2,31 5 531 : 3 as 2, 19 ° 
SED... coacdndusncucceeneset Mae co) eed a 537 196 5) 56 92 sak 18 - 
DONE: si cdccccccsccteveeceséd SOM 103 538 1, ye 1 178 257 18 - 
nace capes ciseeee | 1,287 98 6; 766 27 502 ieee 1,213 oe 319 5,610 yy - 
- eeeeeee eeeeee eeeeeeepee ae B 4 3° 5 > NT 3,187 66h or ibs : 32 - 
en | | 7 ee ee | ou 
1947 -Jamuary...-ccecceeeeee | 24,777 6,440 57 1,236 2, 5,725 990 815 6,869 2 18 
“ Fobruary.......-.c00- | 2,938 tes 6, ¥k0 58 1,236 2376 5,78 1,028 soe 6; 12 is 
Marh...ccsccsscsceses | 25,183 akg 6,660 59 1,236 2,369 5,78 1,040 187 6, 12 1s 
Seti osorne- nase a 277 om 2 1s 2,377 2833 ae ar re = s 
Biiicedntccncnscecdiog 5 we 7,108 62 | 1,255 2°8 6am =| «(1,628 woe | 7.1! 12 18 
BEGeccecesseidesccece | Meee hb 7,062 a 1,234 | 2,¥60 6,520 2,226 | 1,300 7 12 1s 
icsunstibiee : | 29/220 toe 7,062 & | ra | 2706 | §560 | 2,M06 1,283 128 6 22 
September.........+ see | 29,520 605 7,362 & 1,253 2,707 1585 2,406 1, 7, 6 22 

Source: Daily tr y Statement ings deposits; (2) commercial banks may ly acquire’ such 
* Less than $500,000. issues through forfeiture of collateral; (3) commercial banks may 

L/ Sxcludes Se held by the freasury and securities —_ ae dae tone issues re Se (See 
2/ Includes United Sates stamps, excess profite tax refund dvantote of atjusted service tonde (antil they matured on June 15, 

bonds, and currency items. current-sonth details, le 2 1 and deposit " 
poe en "Statutory Liat tation on the Public Debt". ass E Kane in trom Federal Public Housing Authority (originally 
3/ Includes $112 — A —— on Treasury bonds, investment po Housing Authority) pursuant to Reorganisation Plan Bo. 3 of 
ies, dated Oct. 1, 5 . ; 
y/ Donk restricted issues are those which commercial banks (banks ac- Consists of demand obligations stated as of the close of the pre- 


vious month, in accordance with the Daily Treasury Statement. 
Consists of Reconstruction Finance Corporation notes, Series 2-4, 
XB, and XC, which were held by United States Government corpo- 
rations and credit agencies. 

Includes Canal Zone Postal Savings Systen. 


cepting demand deposits) are not permitted to acquire prior to « 
specified date, with three exceptions: (1) concurrently with the 
Uth, 5th, and 6th War loans and the Victory loan, commercial banks 
were permitted to subscribe for limited investment of their sav- 


e ek. Sa 
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Computed Interest Charge and Computed Interest Rate on the Public Debt and Guaranteed 
Obligations of the United States Government 
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R Public debt and guaranteed obligations Public debt }/ Guaranteed obligations 2/— 
Bnd of fiscal Comput od Computed Computed 
Re ae nonth Interest-vearing | annual —— anmal Saeens...- Interest-bearing | anmal a be ae 
dodt outataniing | interest of tuhenest debt outstanding | interest dt ahenah dedt outstaniing | interest ai teteanh 
(Im millions of dollars) (Percent ) (Im millions of dollars) | (Percent) (Im millions ef dollars) (Percent) 
1, hes 1,066 2, 36,576 987 2,589 4,853 121 2,498 
336 1,149 2'39 33,886 1,037 2,600 5,450 12 2.052 
47,874 1,203 2.00 376 1,095 2,583 5,498 109 1,978 
54, 747 1,335 2,8 48 387 1,218 2,518 6,360 117 1 
76,527 1,729 2, 71,968 1, Ole 2. 285 Bug 85 1. 
we | ie | Be eB) eB] ot | S| re 
age 7 ir563 | 11335 =e. £568 1,936 "fos 5 1,324 
,578 3,337 1,995 » 5,351 1,996 467 7 1,410 
255,197 5,37 2,107 255,113 5,37% 2,107 3 i 1.758 
258, Guo 5,3 2, 258,378 5,322 2,060 262 4 1, 642 
258, 294 3/356 2 088 258,113 5,332 2,066 181 3 1,758 
255,976 5,319 2,078 255, 800 5,316 2,078 175 3 1.783 
2, 5,318 2, 254, 427 5,315 2,089 171 3 1,718 
May 235,186 5, 2 om 254,975 5,542 2,095 1m 3 1.706 
GBB. occ cddcsccaves 255,197 5,376 2.107 255,113 5,37% 2,107 3 1 1,758 
pS ee Ae 256,395 5, 4ok 2,115 256,321 5,422 2,116 Th 1 2.76] 
Magast ... 6. es eseees 183 5, 4Os 2.125 257,110 5,463 2.125 3 1 1,77 
September.......... 177 5, wag 2.127 256,107 5, was 2.128 70 1 1.814 
Source: Daily Treasury Statement. interest on ted States savings bonds, Series A-B are considered 
L/ freasury bills are included in interest-bearing debt figures at face te yield 2. per snmum and Series F is considered to yield 2.53%. 
amount, but for purposes of calculating the computed emmal interest 2/ Gaaranteed securities held ty the Treasury, and securities guaran- 


and the computed rate of interest, the discount value is used. 


For the purposes of computing the anmal interest charge and rate ef 


teed as to interest only, are not incluied in this table. 


Obligations of Government Corporations and Other Agencies Held by the Treasury »/ 
(Im millions of dollars) 











. | Rural 
Bad of fiscal Commodi ty a gl tpg ep Gee? oa ten | Mectri- — 
year or month Total Oreait Bank of Admini s- iooa Adminis- | Finance fication | Valley 
Corporation eretien Corporation Corporation | ; ation 2/| Corporation Aéninis- wathority 
Se. oct eginasn dogoe 6383 - ~ - * 15 4 864 m é 
1999 ERS Gah ae 273 10 - ~ - 20 - 243 - ° 
Py RR MES RR ER = 2 - - - - 20 - se 
1 eee ee eee Cee eee ee - baad - - - 
| ee es Sy 4,079 400 - ~ 263 551 ae 2,534 - 57 
 EEIPEE Ty ny. Se ; 1,555 1,950 - - - 22 283 5,033 - 57 
+4 cbdpdhcadacca decode 10,717 900 - - 366 580 398 8,416 - 57 
Mncesdde<cnkicsaseeds 169 1,592 - - 108 1,010 353 9,020 - 57 
Me cidade capdessaseces 11,67 1,301 . - 13 737 360 Hees - Hi! 
Sb dddpccdncddeecoas 11, 510 516 - a 529 7 9, - 
1947 January .......-+6+ - | 10,828 820 97 - - 607 360 8,887 - 56 
ea déde baal 10, 891 866 179 - - 590 360 8,839 - 56 
Mardh. .....eeeees ‘ 1985 830 272 - - 57% 350 8,902 - 56 
BMET no cccciccsccces wo 4 ts - ~ 2 350 8,769 - 56 
SS” PE 10, - - 8, = 56 
Weiss dooce devedl 1, 510 - a 529 ser 9966 - 56 
Os GR SSGEE AEE. 11,98 - 1 . 37 9,958 - 56 
| Mgr ge RE: 11,917 ma Re 53 2 t99 aT 9,277 511 56 
Septesber. .......... 11,823 3/ 4g7 5R0 53 12 46 347 9,296 546 56 



































Source: Daily Treasury Statement. 


* Less than $500 


finance 


000. 

L/ The od] tions shown in this table were issued to the Treasury to 

rament corporations and certain other businese-type 
funds 


activities, with the Treasury iteelf raising the 


through public dedt operations. 
securities are not included in the guaranteed debt outstanding 


necessary 
> avoid duplication, these 


as shown in preceding tables. 
Mame changed from Federal Public Housing Authority (originally 
U. 8. Housing Authority) pursuant to Reorganisation Plan Mo. } 


1 


of 1947. 
3/ Total includes obligations of the Virgin Islands Company iz 
the amount of less than ,000 























in 
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Analysis of Issuance and Retirement of Public Debt 


(Im millions of dollars) 







































































Public debt receipts | Public debt expenditures 
et (Ieeuance of public debt) (Retirement of public debt) 
— change Public isgues Rblic issues 
out- anes Corti ti- Special aetes loertats- 
read | eee slam cates eflug | asane|tateree | os cun-(eate cctee of 
fiscar (@FI9G | 04, | Cash | tae f duated lforeee toe asee prance | oneal FS Sota | Casd |Shaces, | Be | Special 
year oF ay PY) special service 1088 | truction Monetary|refuna | “anges jieouse Vv |epectal changes | issuss 
me month cories vents jand De- Fond donds jeeries 
2/ velopment serios \2/ 
series 
eereeee 7. Two 622 4, ad = = P >= 2,67% 2, 6,681 5,166 ba 2,67% 1,041 
9 hinande 28 3,275 3'out i - ¥ ~ - - -| 3,035 21587 9,809 oe =| 3,035 | 1,¥ 
nse eeeeeee 4 fe ed Tag baad es bd @ <4 He gi ~~ one = Sake he 
aes. | rake | eB Sie] doses | x05] | 3 =| =| “596 | ste76|| 13:703] 81693] 303) 596 | Seana 
eeeseve . . 17, 1 = = oad > 1,442 8, 5B, 6% 17, 1,442 332 
to as | Se meee eet) ] = |x| ail ab St] SR) |e | 
a |e neti! ws] f] 2) 2) SRR al hae 2 
196, 2.2 ae ° . *. - he! ove * . . ° . . 
1947....... 258,286 | -11,136 |/127,761/ 71,412 - © | 1,847 566 1,782 -2| 31,758 | 20,398 /238,897 Kees -|32, 15,364 
1947Jan... ap. ]76 628 }} 11,486 pnt - ° - - ri 257] 10, Lb -| 3. 65 
Fed... . 1,642 12, ,801 = s 1, e ’ 1 20, ° aaa . 7 is 
aS: / BG) SPSS) Ea) 2) Bs |e Be) BR BRS 
apr... 257,701 =1,423 7,373 5,627 = ° 267 eo a e 1,321 157 8,795 7,414 a 1,322 60 
eee . 642 ry - © e 7 ol 2626 > . 2 
was eed] Se] Sa] |] 3] BS] |r] RB RRL AAI RRR) =] BRB 
Jaly.. se 1, 10,o%4 2, = e “1 > " 1,238 1, , 683 2, 4! 1,238 129 
Aug... aot 7,382 ree “ ° 4 ‘ ° *| 5,080 Be bose 1, -| 5,080 2 
Sept... | 259, -953 || 12,605] 1,847 *| Wy - *| 10,273 36| ee -| 10,273) 2 














Source: Daily Treasury Statenent. 
* Less thas 000, 
1/ Bxoludes certificates of indebtedness, special series. 


2/ Consists of special series of certificates of indedtedness issued 
directly and solely to Federal Reserve Beaks, 


Composition of the Interest-Bearing Public Debt 



















































































, Ta! lic debt outstanding 
(ta pn Ps of dollars) Percent of interest-bearing public debt 
Public issues Public iseues 

Bnd of fiscal Bonds Hotes Certif- Bonde Certiz- r 
fotal icates Special deat Special 
eet Market. | Tom Non- lof Binie |ieeucs || 7° Bon- Fon- of | Barre) teeuce 

able weet | able — iudede- ale ae Ket- | wie — indedt- 
Ee 36,576 | 22,0% 1,556} 9,147 - - | 1,154] 2,676 |} 100.0 60.3 *3 25.0 - -| 3.2 7.3 
— Serer eerereee hens pe o12 [m3 @ oa 1,308 geTre 100.0 63.7 5. 18.2 e @ 3.3 9.5 
BONDS 5 5 5 ccdcasede 376 2 2 < - - | 1,302} 4,775 ||100.0 63.1 1.5 15.1 « »i 44 11.3 
RSS Haake 46,387| 30, ¥ 2 - =| 1,603) 6,120 |) 100.0 62.8 2: 11,8 - -| 3.3 12, 
rv Bpeogee te «| 71,968| 38,282] 10, -689 | 3,015 3,096 | 2,506) 7,885 |'100,0 53.2) 14.6 9.3 42 43] 3.5 11,0 
Oo Re te 135,380| 57, 21,708 | 9,168) 7,495| 16,561 | 11,86%/ 10,871 |/100.0 42.6] 16.0 5.8 5 12,.2| 8.8 8.0 
4 Wan POETS: | 199,583 ar +298 | 17,405 es 28,822 14.7 14, 287 || 100.0 2-6 17.7 8.7 8 ine Le 7.2 
eee e357 Cy 24 23.931 10, 3%,136 | 17,0%2/ 18,812 || 200.0 1,6} 18.0 2% 4.0 13.3 | 6.6 7.3 
aaRRE 212 “ne 1s, 6,711 |. 3%,80% | 17,039| 22,332 ||/100.0 44,6) 18,8 8 2.5 13.0} 6.4 8.3 
WR isasce cused 255,113} 129, 53,465| 6,1b2| 5,560| 25,296 | 15,775) 27,366/|200.0| %6.6| 21.0) 3.2 2.2 9.9 | 6.2 7 
1947-Jenuary..... 258,378 | 129,469| 52,567] 10,090] 5,590) 29,792 | 17.07%) 24,777 ||100.0 46.3) 19.9 3.9 2.2 11.5] 6.6 9.6 
February. ...| 258,113 | 119,469| 52,195 = 2-970 28, 17,0%8| 28,936 1100.0; 6,3) 20.2) 3.9 2.2 11.1] 6.6 9.7 
March,...... ¥ -489| 52,713/ 8, 5,443 | 27,792 | 17,038) 25,183 ||100,0 46.7) 20.6 3.2 2.1 10.9 | 6.7 9.8 
ae 254,427 | 129,489 .135| 6,142] 5,477! 26,298 | 16,620 Ripe 100.0 7° 20.9 3.2 2.2 10.3 | 6.5 9.9 
ee 975 | 119,469/ 53,336] 8,142] 5,525] 26,29% | 16,002) 26,186 |/100,0 8} 20.9 3.2 2.2 10,3 | 6.3 10,3 
p28 peccpees Fade 119,469 ‘tes 6,142] 5,560| 2,296 | 15,775| 27,366||100.0; 6,8) 21,0) 3.2 2,2 9.9 | 6.2 10.7 
ee , nes , 8,lke| 5, 25,122 | 15,756| 28,516 || 100.0 46.6, 21.0 3.2 2.2 6} 6.1 11.1 
dugust......) o ine kes 25 8,142 Be ond 15,735| 29,220|| 100.0 re 20.9 3.2 2.2 37 6.1 11.4 
Septender...| 256,107; 129, 53,109, 7,880) 5,531 ¥ 15,725| 29,520|| 100.0 46. 20.7 3.1 2.2 9.7| 6.1 11.5 
Source: Daily Treasury Statenent, 
















26 


Treasury Bulletin 


Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United Statee1/ 


As of September 30, 1047 
(Im millions of dollars) 










































































































Amount of maturities | note Amount of aaturities j ners. 
Year Callable issues tea o Callable issues voecramtued 
and Description of security 2/ — ° = 95 ™ “ee aad Description of security 2/ — mem w oma 
ae rity Pinay | bank ams rity Piaal | bank 
feeuse| First matu- | *2ieidle issues| First matu- |*2igible 
eall rity call rity 
1987 1952 
Oct .... - bile > abe date peat 5.908 BERG feo ty BP Mar. ..|2-3/%% Bond - 3/15/¥8-51........ e] ceece| coves] 2,223) cocvece 
7 ificates - 10/1/47 ET beade hiseme 9. obsceb 
’ June... Bona - 6/15/%9-51...... cook jeeckels stece DORE ccneced 
M-1/6 Bend - 10/15/01-52...... ea. dilipie® eitan de Muamhaes ond ben a isiseon. a seal catbahe MEL weeded accceas 
ee eee a: SE, 
1/% Sertatienbo wy See ere eee Sept.. 3 = . ONS pb cee] ceeee] soees| 2,292] covcece 
MeO ; antecedent TP cs 1 cdcee T abece j % ca - 9/15/5155... 20005 san dedpall oadeuas 
uss certitioaie i 12/1/"1.. i eager Aeage Dec...| 2% Bond - 12/15/%9-51........ cosee] coccet BMBB] sccscee 
—— eS aes hoe 2-1/%f Bond - 12/15/51-53.....002 | sevee| 2,BIB] neoee| cevsees 
as Bond - 12/15/51-95.....00+| oes SED] ccccel ccecece 
DBL sccodccecanpecndaede epoch BG,GER | nccce, | cvces | coceee 
OE a Sse cons cacccccsecencescces soe] 12,996| 5,628) ....... 
1948 
1 
Jen:..,| 7/8 Certificate - 1/1/uS.... | 3,19M | .-.-e | neeee | ceeeee — m4 : 
Mar... Bond = 3/15/50-52......... ae eee | we enbeoes 
Fod....| 7/86 Certificate - 2/1/W6.... | 3,97 | --e-e | ceeee | ceeeee 2-1/2 Bond - hears Soneinmadee seoteal ie 196 aiataneate 
Mar....| 7 satiee = B/1feB.... | 2, UMS | ween | cecee | ceeeee June. .|2% Bond - 6/15/52-5%.......0.| seeee | ie ee 
3/15 /MB-50....- 06 | veers 1,105 | eeeee | ceeees 2-1/6 Bond - 6/15/52-55......206 | ceeee i; PALA pn a 
2-3/6 te Renn Side ody Je eceus “wo Ft Seng? ee ! “ 115 /52-55 _ a 
8. |2-1/2% Bond - 9/15/50-52........5 | oes cathe TRE occ isce 
Apr....| 7/88 Certificate - &/1/us.... | 1,321 | ----- | eecee | ceeeee ~~ os t Bona - be agen wotsaeesy Br ~~ sp0ddt OOD ts.005- 
Fune...| 7/88 Certificate - 6/1/¥8.... | L,TTT | +--+ | veces | ceeeee Dec. ..| 3-1/8 Bond - 12/15/%9-52........ osdedt *Saane ars. ..3. 
Hey Bond - 6/15/¥8.......-+- 3/082 es os 4 ‘ Bond - pry pees Wubscoced esass 6,662 i. ah seecece 
Jaly...| 7/8% Certificate - 7/1/¥S-F.. | 2,7H2 | ...-. | eeeee | ceeeee 
7/8% Certificate - 7/1/us-G.. | 1,127 | «1... | sence | ceeeee EOE WE Pee) ere, Pee Mee 17,012] 8,579] ...... ; 
7/@ Certificate - 7/1/¥B-B.. | 2,209 | ....6 | ceeee | ceenee 
Sept... Dies = GRA i. NT ccden: fis ccce: Piseweve 
ay Bote - 9/15/¥8.......... 5,108 ele GN, seem 1953 
Oct. . s Hote - 10/1/¥8.......-.. BET fetcs 1 besa: Brascsen June... | 2% Bond - 6/15/53-95.....-.0- cocee 725 | acces] covccee 
Dec....; 2% Bond - 12/15/48-50...... | ..... "ha, eae Sept..|26 — Bond - 9/15/51-53..--.-.06 | eevee corse | 7,986) eeeeeee 
Dec... |2-1/2% Bond - 12/15/49-53....0006 | seeee ee 1,786] 2.2006 
Re Pe SE pape 29,751 | 2,910 | ..... | ...... 2-1/6 Bond = 12/15/51-53...00005 | cones joess. PEE eocune 
PAB cedvccponarcewcessssccccsas |” bees 725 | 10,890] ....... 
1949 
June...| & Bond - 6/15/¥9-51....... | ...+. Seek | ade) wit 1954 
Sept...| 2 Bond - 9/15/¥9-51....... | +... 1,292 | cere | ceenes Mar...|2-1/2 Bond - 3/15/52-5¥....00005 | cesee| sence 1,028) ....00. 
Dec....| 2% ~ 12/15/W9-51....-. | -- ++ 2,098 | «+++. | ---e3- June. .|2-3/4% Bond - 6/15/51-54......0.. |) seeee oe | ee ; 
rg Sond = 12/15/09-52.....- | «++. Rees oo os / Bond - Hi Shaan sdhtnetes | oneaee keane §,825| ...... ° 
2-1)2h Bond - 12/15/49-53...... | ..-.- 2,786 | ....- | .-.-0e 2-1/%6 Bond - 6/15/5%-56......... ; _ 5 Se RS Z 
O46 oe se al’. ce BES ae Rees Benee TGP BARE < 2B/IPIMeeeovene | soees conve | CORR] »---ee8 
DOM 2 odode cdccccddccsocccsccese ° 681 | 17,138] ......- 
1950 1955 
Mar... | 2% Bond - 3/15/%6-50........ ol cocce | connd | RRME. 0cas oes Mar... |2-7/8% Bond - 3/15/55-G0.......05 | coves ye eee eee 
r Bond - 3/15/50-52........- cccce | 2,963 | cocce | coccee ° P 
june. .|2-1/4% Bond - 6/15/52-55.......02 | seeee . 1,501] ...e00- 
Sept.. aus ~_ - jt a ny skasinee ooaes Tie ems sabdel Toate se ° rf Bond = 6/15/53-55...000000 | sence] sevee TAL conepss 
Me ba Shei aa po <* = oe ee, ee RpeEte ma pet SE ccna 
Dec... Bond - 12/15/88-50........] sss0e eS ee ee ee r 
1-1/2 Bond - 12/15/50.........++ 2,695 | ..... dbses |} eecvcce Dec... |2% Bond - 12/15/51-55....0002 | sceee| coves 510} ...eeee 
DOA. ccccecccccocccce eebeboscone 2,635 | 6,088 | 1,687 | ....... i ciipcnsbddsdeeceedevepsaades E> 6000d 2,611 | 3,491| ....0-- 








(Continued on following page) 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Y 
Ae of September 30, 1947 - (Continued) 









































































































































(Im millions of dollars) 27 
: ‘ite Amount of maturities | pate Amount ef maturities | nate 
bank re- bank re- 
Calladle issues! stricted Callable issues) stricted 
Year classified Year classi 
and | Descrtption of security 2/ Fixed | year of: belly ant | Description of security 2/ Pint ae et [seems 
rity Pina | *eak rity Fina) | beak 
iesues| Piret | oy. | eligible issues| First tu. |Siieibie 
eal | Pity | eal | rity 
] 1956 196% 
Mar...| 2-1/2 Bond - 3/15/56-58......... dence 1) RIEL coeds: | o¥icke June..|2-1/2% Bond - 6/15/64-69......04. sooee| 3,762] «...-| 4/15/53 
June.. 2-1/4 Bond - 6/15/54~56...... coe], veces | cocge 6B | ...eeee Dec... 2-1/2 Bond - 12/15/4-69........ cooee| 3,838 «o-00| 9/25/53 
oe| 2- Bond - seer enkeok andes desde Ei seases ‘ 
Sept S205 tet: SRE: ::: pe Scone 35 aneas sbvabs'’s Tetal eeeeeeeeeeeeeeeeeeeee eeeeeee eeeee 7,600 eeeee eeeeere 
Tetal eeeere SOC HO HEHEHE TE EEe eeece 6,253 6a. eeeeeee 1965 ws 
Mar...|2-1/2) Bend - 3/15/65-70......+- | svcee| 5,197] eoeee| 2/1/5% 
1956 ” ' ie Dec...|2-3/4% Bend - 12/15/60-65........ cocee| cocee| 1,805] cooeee . 
Mar...| 2-1/2 Bond - 3/15/56-58....... ssh Vicks EF teste | Bf sitenewe 
June..| 2-3/0 Bead = 6/25 “SURE Fs SS poe a ST Botal..cccccccccccccccecce cccceee| cocce| $197] 1,805) eevee 
Total..... dedasaaecne cockacsecdse esene 919 | 1,4B9 | ....0e. 1966 
Mar...|2-1/2 Bend - 3/15/66-71........ o| cscce| 3,482] ooo0-| 12/1/54 
1959 
June..| 2-1/6 Bond - 6/15/59-62......2+4| seees 5,20 | ..... | 6/15/52 ||2967 - 
o+|2- - 156-59. .-2cceee| coves veces | GOR | coccece June..|2-1/26 Bond - 6/15/62-67........ o| eecee| evese| 2,218) 5 
oS et ee: FE Be = 1 jemcen 2-1/2 Bend - 6/15/67-T2......--- ict] aisee] 228) pls yes 
Dec... 2-1/™% Bond - 12/15/59-62 Re a ee 3,470 eooes [12/25/52 Sept.. 2-1/4 Bond - 9/15/67-72..... seee| evcce 2,716 eocce becceee 
oie . awe | Scam | ccccee Dec... |2-1/26 Bond - 12/15/67-72...s00++| seoce| 12,689) 0.0 12/15/62 
Delt . secon ikessvesosbbbe sccccces| cece! 22,372] 2,118) cocceee 
x is /15 195-60 a 
Mar...|2-7/@% Bond - 3/15/55-60.......+- dndoeb ounae T GUA LE Seccsee “ 
Dec. «| 2=3/46 Bond - 12/15/60-65....000+| sesee | 14M | soeee | ceeeeee Bato OE Seah - WPI, s000000)” ancts fT sents | GT SAME 
Ce OST PE | * HH 1,45 | 2,62 | ....... 1969 
June... |2-1/26 Bond - 6/15/O-G....e0000| cecee| cocee| 3,762) 4/15/53 
1962 Dec...|2-1/2 Bond - 12/15/G4-69........ eooee| coves] 3,838) 9/15/53 
June.. * Pangma Canal bend - 6/1/62 50 evece ooeee 0000000 Total. .cccscccccsceseccece eeeeses sence eeeee 7,600 eeeeeee 
1962 1970 
June..| 2-1/6 Bona - 6, ee enck tides coves | 5,204 | 6/15/52 || Mar++-|2-1/26 Bond ~ 3/15/65-70.....+4+. seeee| eeeee| 5,297] 2/2/54 
be ue Bend - ehaslee-er Makeheas | eecee | 2,128 | coves Ieee 
Dec...|2-1/M Bona - 12/15/59-62....... «| eevee | cooee | 3,870 [22/25/52 ||2972 
Total...ses eeeeeeeeerereeee eeeeee ereee 2,18 6,754 eesevee are ined at Ps 3/15/66-1. aa eg ig rents 3,46 12/2/58 
1972 
1963 June..|2-1/26 Bond - 6/15/67-72......00. cooee| coeee| 7,967) 6/15/62 
June../2-3/M$ Bond - 6/15/58-63...-+--++| eoeee coeee | GID | voveeee Sept..|2-1/2% Bond - 9/15/67-72.....+20+| seve a. | |—(eoee 
Dec... |2-1/@% Bond - 12/15/63-66......-.| »+0++ 2,651 | «eee | 12/1/52 | Dec...|2-1/2% Bond - 12/15/67-T2.......- ceeee| cooee | 12,689 (12/15/62 
Total...csccsees eeeeeeeereeere eee eeeee 2,8 919 eereere Tetal SPOTS HH HOHE HEREEE eeeeee eeeee cence 22,372 eeeeeee 
Source: Daily freasury Statement, and reports te the freasury. date of i f each Security, chapt "Prices and Yields of 
F V pe A (1) postal savings bonds and t Federal Housing Admini s- Sevepanent Ganaéesen*e panty Taped, poy Se nea ‘Ownership. 
tration debentures (the only interest-bearing public marketable of Government Securities". 
grosentand, engutaton oatstanding). 3/ Bank restricted issues may not be acquired ty commercial denks (with 
2/ Tt should be noted that callable issues appear twice in this colum, minor exceptions) prier to a specified date. See footnotes to tables 
ence in the yeer of first call end again in the year of final natu- on "Public Debt and Guaranteed Obligations of the United States 






. Callable issues with respect to which s definite notice of Government Outstanding". 
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Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedmess 





Treasury Bulletin 





























































amounts issued in connection with the 


Brive, and of amounts issued 


. & of Amount issued 
te Per ipti 
ber mg r Description of security a ee me = Allotment 
opened issue (Period to first call For In exchange) ratio 
shown in parentheses) }/ cash for other 
Cash 3/ Exchange securities 
(In mbllions of dollars) 
12/1/s% 2-1 ay 5 fy 26 y,3 8 (2 yr,3 a) 3,448 - 3,48 = 100 
11/20/ fife | Be Bend -12/25/52-58 "| 10 ve 8 yr) 7,9e2 ° 7,922 - 100 
12/1/% 1-1/%% Hote = 9/15/57 Zyr,9 BD — cecveee 1,550 - 1,550 - 100 
12/1/%s 7/ Certificate 12/1/% lyr soveeee 4,395 - 4395 - 100 | 
11/20/% iz/ijse§ = |.908 = Hote - 1/1/%6 Baw @ acaroce - 3,m6 - 3,m6 100 
12/1/e5 [ecu/es Bond = 3/15/66-T1 8/5) 26 yr,3 = y (22 yr,3 =) - a - a 100 
11/20, 12 Bond 12/1 10 (6 ye} - : 100 
nae { ithe ee Bote - 8 7 5/ iy 2 8 8 Rroccs - 137 - 137 100 
1/22/% 2/1/% |T/Mb Certificate - 2/1/%6 BI ceceeee - 5,083 : 5,083 100 
2/19/% 3/5 |T/mh Certificate - 3/1/46 ae 1° Repeeced ° 187 “ 187 100 
3/22/% u/ifey «T/ah Certificate - 4/1/%6 ly eevee - 4 gu - %, 11 100 
4/19/% 5/1/45 |T/@h Certificate - 5/1/%6 Sgr sh eeweens ~ 1,579 - 1,579 100 
6/1, - fogs 27 yr (22 yr) 7, - 7,967 - 100 
vos |{ $ Hee seeereltz,. SS | ae | : | aey) : |g 
= es eeeceee , - » - 
Hines vie Cortificate- Giles 1 4 eeccece 4,799 - 4,799 - 100 
5/2/% 6/1/% | .908 Ss Hote - 7/6 LgF,1 B —ccoccce - 410 - 4,910 100 
7/23/% 6/1/% |71/m Certificate - 8/1/46 ly exsesoe - 2,470 - 2,470 100 
8/20/% 9/1/% |T1/m Certificate - 9/1/%6 ly eevoese - 6, 336 ° 336 100 
Nictory Loan seourities: 3/ 
aoe | fives caeey Geis mets) se | : [see] : | 8 
mare he oT id Certificate- 12/1 lyr mith d. 3,768 ° 3,768 « 100 
9/24/%5 10/1/%) |7/@ Certificate - 10/1/%6 Merry yy 3,440 3,440 100 
11/19/% 12/1/45 |71/@6 Certificate - 11/1/46 ULM cceseee - 3,778 « 3,778 100 
12/17/% 1/1/46 |7/@6 = Certificate - 1/1/47 eee - 3,330 « 3,330 100 
1/21/%6 2/1/66 |7/m6 Certificate - 2/1/47 ay: ‘Seoecske - 495% - 695% 100 
2/18/46 3/1/86 |7/m6 «Certificate - 3/1/47 > rrr rrr - 4,106 - 3,133 76 
3/20/%6 4/1/s6 = |7/mh 0 Certificate - 4/1/47 RIF cee eee - &, The - 2,620 59 
5/20/46 6/1/e6 |7/m Certificate - 6/1/47 Lge © * *Sdssces - 4,168 - 2,775 66 
6/14/56 7/1/66 |7/@6 «Certificate - 7/1/47 SST ee - 4673 - 2,916 62 
7/17/%6 8/1/s6 |7/ah Certificate - 8/1/47 Ase is hwsees - 2,307 « 1,223 52 
8/19/%6 9/1/56 |7/@ Certificate - 9/1/47 eee ~ 61s - 2,9 56 
9/18/%6 10/1/%6 |7/@8 Certificate - 10/1/47 Sept | cawnevs - 3,203 pe 1, "40 ah 
10/21/%6 1/1/46 |7/@ Certificate - 11/1/57 Byes deccese - 3,432 ° 1,773 51 
11/18/46 12/1/86 |7/@ Certificate - 12/1/47 Age § "i cocceae - 3,261 - 3,281 100 
12/18/%6 1/1/47 = |7/@6 «Certificate - 1/1/48 LgP- ___ eevcces - 3,198 - 3,138 100 
1/20/87 2/1/87 |7/@ Certificate - 2/1/%8 Rae | ? anaes - & 1 - 3,947 82 
2/17/87 3/1/87 «|7/@h Certificate - 3/1/%8 ee ee ee ~ 2,91 - 2,142 72 
3/19/87 4/1/47 = |7/@b « Cartificate - 4/1/48 Tyr ewwccee - 2,669 o 1,321 hg 
5/21/47 6/1/47 |7/@6 Certificate - 6/1/%8 LyF~ == sewcees - 2,510 ~ 1,777 10 
6/23/87 7/2/47 |7/m6 «Certificate - 7/1/%8-? lyr cocece - 2, The - 2, The 100 
7/21/87 8/1/87 |7/@ Certificate - 7/1/%8-% WD coccces - 1,127 - 1,127 100 
8/20/47 9/1/47 |7/m6 Certificate - 7/1/%8-3 WB cecceee - 2,209 - 2,209 100 
9/2/47 9/15/87 = as Bote - 10/1/48 Ib B nccesee - & 0992 ~ 4,992 100 
9/22/47 10/1/47 Certificate = 10/1/us-J fw wks - 1,354 - 1,354 100 
10/22/47 11/1/47 Certificate — 10/1/48-K TB  .ccccses - 1,467 p 1,467 p 100 
Source: Burem of the Public Dedt. concurrently with Drive to commercial banks and Tfreasury investment 

p Preliniaary. accounts. 

U/ In the case of the reopening of a previously offered security, the B/ Denk restricted issue. See preceding table, Maturity Schedule ef 
period to first call and to maturity are calculated from the date Tat: ng Public Marketable Securities", for earliest date 
interest commences on the reopening. on which commercial banks may acquire this issue. 

2/ Gonsists of all public cash subscriptions and of subscriptions by 4 This is the same security that was offered in the Sixth War Loan. 
U. 8. Government agencies and trust funds. as of December 15, 194%, and accrued interest charge 

y on amount of War loan securities issued consist both ef from December 1 to December 15. 
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Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States 
























































* seg Results of 
Da f offers 
perl i Description of called or Date of | Amount oe oe Description of new 
or retire- maturing security 1/ iseue on- Cash Brchange | 5 Gused. | Deceuad security offered 
ment : anes | eatize- security | cnengea | 12 for | ex- 
ment offered cash changed 
(In millions of dollars) 
W/ifs |7/8h Certificate - 4/1/%.... Wife | 4,877 | -| & sr] en 66 99 | 7/86 Certificate - ‘1/6 
5/1/05 |1/8h Certificate - 5/1/¥§....) s/f | 1,625 - | 1,615] 1,579 5 98 | 1/8% Certificate - 5/1/46 
Veh Certificate - 6/1/%....| 6/26/44 4,770 - 4,770 &, 187 583 88 4 
ons{ 1-1/2 BOW tond - 6/1/5N7.| 6/1/39 | "755 = 15 | ‘73 | 32 9g | }-908 Sreae. note - - 1//n6 
Totel for 6/1/W5............ 5,525 - | * 5,535 4,910 615 89 
8/15 |1/86 Certificate- 8/1/%.... 8/1/ 2,511 - 2,511 2,470 > 98 1/8 Certificate - 6/1/46 
1/th Certificate - dia 3, -| 3,694) 3,he9 265 93 enlie @ 
s//r5{ Urb tase tan. Share| shee| tee -| lew 907 | 307 15 }vs ae + wae 
Total for 9/1/%5............ 4, 908 - & 906 4, 336 572 8s 
10/1/45 |7/8% Certificate - 10/1/%... 10/1/44 3,492 - 3,492 | 3,440 52 9 | /h Certiss cate - 10/1/46 
1/8% Certificate - bas | 4,395 - 4,395 | 2, 1,463 67 : 
12/ Treas. note - aad Bo Se - 2 82 .| }7/ah Certificate - 11/1/46 
: of Maye Frees. wnt = 12/19AB..-| 12AgST | _ Sen - i 3 | 8 h : 
Total for 12/1/%5........... 5,467 - 5, 467 3,778 | 1,689 69 
Co 
eed te des ee 16 16 s é ‘ ‘ ‘ 
V//46 |.906 Treas. note- I/1/M6....) 12/1/e | 3,416 -| 3,416 | 3,330 5 98 | 1/86 Certificate - 1/1/47 
2/ifub |7/h Certificate - 2/1/46.... Arh | 5,043 - | 5,043 | %4,95% 89 98 | 7/86 Certificate - 2/1/47 
3/1/46 |7/86 Certificate - 3/1/¥6....) 3/1 | 4,1h7 | «1,0m8 | 5,133 | 3,133 - 2/ | 1/86 Certificate - 3/1/47 
Treas. bond - 5/46-56. - - > nn 
3/156 { 4 Treas. note - vie ho ae aoe - - - - 
W/1\/ub |1/88 Certificate - 4/1/¥6... W/ifu5 | 4,811 | 1,991 | 2,620] 2,820 « 2/ | 1/8 Certificate - 4/1/47 
5/1/46 |71/86 Certificate - 5/1/46....| 5/17 | 1,579] 1,579 - - a ws Pe 
6/1/6 |1/8h Certificate - 6/1/46.... 6/15 | 4,799 | 2,025 2,775 2,775 - 2/ | 1/8% Certificate - 6/1/47 
Treas. bond - 6/15/46-s. 1,0 1,0 . < a Fs ve 
6/ 15/v6{ Ce we eee Gea | “Ss = ‘ : : ‘ 
1/1/46 |.90 Treas. note - 7/1/46... 6/175 | 4,920] 1,994 2,916 2,916 - 2/ | 1/8 Certificate - 7/1/47 
8/1/u6 |7/eh Certificate - 8/1/46... 8/1/45 2,470 | 1,246 1,223 1,223 - 2/ | 1/84 Certificate - 8/1/47 
9/\/s6 | 1/6 Certificate - 9/1/46....| 9/1415 | 4,336] 1,99) 2,38 | 2,342 - 2/ | 1/eh Certificate - 9/1/47 
10/1/46 |7/8% Certificate - 10/1/%6....) ~10/1/%5 3,440 2,000 1,440 1,440 - 2/ | 1/88 Certificate - 10/1/47 
11/1/46 |7/e% Certificate - 11/1/¥6....| 12/1/45 | 3,778 2,003 1,775 1,775 - 2/ | 1/88 Cortifieste - 11/1/47 
12/1/6 |7/eh Certificate - 12/1/%6....| 12/37 | 3,768 -| 3,766] 3,282 487 87 | 1/86 Certificate - 12/1/47 
12/15/46 |1-1/2 Treas. note - 12/15/%6.... 6/5/42 | 35,261 | = 3,262 < a ~ es ' ah 
* Conversion 
Vay dond - YVif¥7.... Vii 13 13 - - ~ - - 

/eh Cortificate- 1/1/47... Vane 3,330 -| 3,330] 3,134 196 9% | 1/8h Certificate- 1/1/is 
2//u7 |1/8h Certificate - 2/1/47... 2/16 | 4,954) 1,007 | 3,947 | 3,947 ~ 2/ | 1/8h Certificate - 2/1/K8 
3/1/al_ |1/eh Certificate - 3/1/¥7.... Wb} 3,133 991 2,142 2,142 - 2/ | 1/8 Certificate - 3/1/us 
3/15/47 |1-1/Wh Pres. note - 3/15/47....| 6/26/74 | 1,948 | 1,9h8 - - - - - 
u/i/sy |7/eh Certificate - %4/1/%7.... b/s 2,820 1,499 1,321 1,321 - 2/ | 1/8h Certificate - 4/i/is 
6/1/u7 |7/86 Certificate - 6/1/%7.... 6//Me | 2,775 998 1,777 1,777 - 2/ | 1/8h Certificate - 6/1/48 
T/i/s7 |7/8% Certificate - 7/1/47... TAifsG | 2,916 -| 2,916] 2,742 17% 9% | 1/8h Certificate - 7/1/%68 
S/i/fs7_ |\7/8 Certificate - 8/1/%7.... 8/1/46 | 1,223 - 1,223 | 1,127 97 92 | 1/86 Certificate - 7/1/i8 
9/1\/s7 |7/8% Certificate - 9/1/47.... 9/16} 2,3 - 2,941 2,209 132 gu 1/th Certificate - 7/1/46 

“| Treas. note - eee] 7/12/8 2, - 2,707 2,580 128 
spat << Treas. note - wa: AM ey > 1b 152 | 175 3 | }38 rene. mote - 20/1/48 
10/1/s7 |7/86 Certificate - 10/1/%7....) 10/1/86} 1,440 -| 1,440] 1,358 Be ou 1% Certificate - 10/1/k8 
10/15/47 4-1/g Treas. bond - 10/15/47... 10/16/22 759 759 ? = - a i" 
np/er |7/e6 Certificate - 11/1/47....) m/if~e| 1,775 -| 1,775] 1,467] 3508p Sp | 1% Corfificate - 10/1/18 
Source: Burem of the Public Debt. Of exchange into another security in full. Beginning with that 
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operation, some maturities have been split ty the Treasury into 
remainder 


a stated portion for cash retirement with the 
by an offering of an exchange security. 
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Table 2.- Prices and Rates of Treasury Bill Offerings 
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Public Dedt Service for data on new issues; Daily Treasury State- 
ment for date on maturing issues and smounts cutstanding. 
See Aunual Reports of the Secretary of the Treasury fer figures 


Ads eee 
ae g ran8 


wi rn rit 33333 t777 


See Annual Reports of the Secretary of the Treasury for figures 


for earlier fiscal years. 


Bank discount basis. 


Except $50,000 at 99.848 and $50,000 at 99.850. 


Public Debt Service 
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Source! 
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Sales and Redemptions of United States Savings Bonds 


United States savings bonds were firet offered for 
sale in March 1935. Bonds of series A-D were sold 
between March 1935 and April 1941. Series E, F, and G 
bonds have been on sale since May 1, 1941. 


Series A-E bonds are 10-year discount bonds sold 
at 75% of maturity value, and yield 2.90% per annum if 
held to maturity. Series F bonds are 12-year discount 
bonds sold at 746 of maturity value, and yield 2.53% 
per annum if held to maturity. Series G bonds are 12- 
year current income bonds, sold at par, bearing inter- 
est at 2-1/2% per annum, and redeemable at par at matu- 
rity or at stated prices less than par before maturity. 


Purchases of series A-D bonds were limited to 
$7,500 issue price in any one calendar year. These 
bonds were available to all subscribers prior to 
April 1, 1940, and to individuals only after that date. 
Purchases of series E bonds are limited to $3,750 issue 
price in any one calendar year, and may be made only by 
individuals (defined as natural persons only). The 
limit for series F and G combined is $100,000 issue 
price in any one calendar year ($50,000 in calendar 
year 1941). Series F and.G bonds are available to all 
subscribers except commercial banks. Commercial banks, 
however, were permitted to purchase these bonds during 


certain periods and with certain restrictions. For 
details concerning these periods and restrictions see 
"Treasury Bulletin® for December 1944, page 36, foot- 
note 9, and "Treasury Bulletin" for February 1946, page 
37, footnote 9, and page A-22. For detaile concerning 
features, investment yields, and redemption values see 
"Treasury Bulletin" for October 1945, pages A-4 andA-5. 


Series A bonds matured in 1945, and serier B bonds 
in 1946. Series C bonds began to mature in January 
1947. Matured bonds turned in for redemption ‘re in- 
cluded in the figures on redemptions. Mature bonds 
outstanding are reflected in the interest-bearir debt 
until all bonds of the series have matured, whe they 


are transferred to matured debt upon which interer has 


ceased, 


In the following tables sales 


in accordance with the practice of the ily 
Treasury Statement. 


figures are quo 


at issue price, and redemptions and amounts outstand: 


at current redemption values. 


standing are quoted at par. 


Amounts of series G ou 


After June 30, 1947, data on sales and redemption: 
Classified by States will be published only at the end 
of each calendar year and each fiscal year. 


Table 1.- Summary of Sales and Redemptions, by Series 
Ae of September 30,1047 


































































































a Sales Amounts outstanding Percent of 
redemptions 
United Stat accrued plus 
savings bone Seles 1/ aiscount accrued Redemptions 2/ Matured Interest- odes 
discount debt bearing 44 ee 
debt edoun 
(In millions of dollars) 
Matured series: 
Series A...... pnebedabhalned . om 52 ay 9 - 
Gerlee Bosekeccassecctescoces 4 sre bb] iB Bae ,) - ¥ 
Total, Series A and B......... st ing Tus . 65 bd - VY 
Unmatured series: 
SNE Milcbeccstshsconeseess : 1,020 ane 1, 515 - 4.0 
of eraser elenanentbn 2,365 399 2, 530 - 2m 19.17 
Total, Series C and D......e0s 3,375 on 4,016 1,105 © 2,91 27.51 
Series Eitgtaccocrneettonsonee 47 1, 48,670 18 ,006 = ety 6. 
Series P....-.000 nae ,700 571 - pe 15.42 
Series akc coccccces 226 e , 226 1,372 as 8 6.45 
Total, Series B, F, and G..... 67,139 1,67 68,796 19,946 ? he, ns 29.00 
————————_S oO SS s 
Total, Series C-0.......... oes 70, 5% 2,296 72,812 2,053 - 51,759 28.91 
——S—SSSSSSSS=== 
Total, Series A-G.......ceseeeeees Ti, 06s 2,¥u2 73,530 21,738 » 51,799 ¥ 
SS 
Source: Daily Treasury Statement; Office of the Treasurer of the U. 8. series. Prior to June 1947, it was possible to distribute by 
1/ Beginning with June 1947, Series B sales include small amounts of series all sales reported as unclassified in the Daily Treasury 
unclassified sales consisting of Series B, F, and G. These Statement . 
amounts are substantially less than the sal ey un- 2/ Series B redemptions include small te of unclassified 
classified in the Daily pdm The greater part of Series A-D redemptions beginning with October 1944, and small 


that item consists of sales for which information is available as 
to the series but not the year of issue. On the desis of that in- 
formation, such sales are included in this table according to 





amounts also of unclassified F and @ redemptions, beginning 


with June 1947. 


3/ Wot calculated for matured series. 
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Table 2.- History of Sales and Redemptions 




























































Redemptions 2/ Amount outstanding Descent. of 
e Sales monthly 
Sales 2/ docuued on Bales accrued Matured Intorest- | rodgaptions 
Period discount accrued Total bearing 
price discount debt to amount 
- discount debt outstanding 
(In millions of dollars) 
All series 
3,120 3.215 jul yOu 7 + 2, - 
1, wg2 5 1,557 ks 143 ; « h, ae a 
5.99% 88 6,062 207 201 - 10,188 - 
11,78 128 11,926 hs cn 7 - 21,256 - 
ae uggs 15, Tal 2,371 2, 358 13 gees - 
p.6i2 a5 | (uss cnr | ese 13 13 eos : 
7,208 bi 7,899 5,555 a. a.a. 4o Pa o 
3, 124 3.573 3 369 - +195 - 
ose a ass i é ~ 21 - 
157 1 . - 15, 7 
13, 729 169 13, 698 1,585 1.5% 4 - 27,983 - 
16, Obs 16, 339 3,34 3. 20 - 4O, 361 « 
12,937 4 13,421 Hate aS: «6 bl 48,18 a 
7. 7 640 8,067 . 7 . 3 185 87 49, sad 
952 4 1,026 483 3 2 . ae < 
Ge 56 th 20 50 50, 95 8 
572 50 622 4 19 5 §1,117 -89 
4g 52 540 k2l 17 42 51, 240 -82 
go 76 558 433 s-a. a. 4o 51, 367 8h 
rt) 6 a ai “a. 7 1, 89 
te 54 BA ob rs = $ 31 o -78 
466 58 525 431 a.a. 2.8 » 51,759 83 
Total, inception to Sept. 30, 1947.. Tl, 08s 2,42 73,530 21,738 a.a. a.a. a 51,759 - 
Series A-D 
3,120 3,215 jill 30% 7 - >. 223 - 
828 893 148 142 2 - 3,650 - 
1 87 133 126 - 3,604 e- 
° 92 g2 ge 6 = 3,608 > 
: R 10 iB uy 5 a 2 
. 108 1 3 ake 67 1s 3, 365 . 
+ 107 107 a.a. 2.8. 2,968 - 
Calendar years: 
3, oo 124 3. 57 379 369 9 bine 3. 1 - 
S10.) 2) o. Sk. See 
. 94 94 a 1% 7 . Het “ 
° 100 100 78 To 8 e 3,638 * 
- 105 105 226 179 47 4 3,477 - 
e 107 107 390 302 87 87 3,148 - 
7 16 16 87 6 a oe 3,100 2.77 
- 9 9 Se) 38 12 55 3,068 1.38 
GING bo i ivc ici ccicccccvete ° 7 7 43 3 10 50 3,037 1. 
MgGEBecevcsrccccccccccceoce ° uk 29 a us 3,010 1.26 
BaP cc ccccccccocccccesccese . i 32 zB 7 4e 2,987 1.06 
Picnamebrecrekenstpesnse - 9 9 » a B-a. ) 2, 968 1.00 
eee eeereeereses eeereeee e 1 17 ° 2, 2 1. 
ye Toe Sapna pene : 5 3 i oe — z 2°330 108 
September... ....seeeeseceee - * 2 29 2.0. 2.8. Bo) 2,911 98 
Total, inception to Sept. 30, 1947.. 3,949 785 4,7 1,790 a.a. 2.8. oh 2,911 ~ 












































(Continued on following page) 
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Table 2.- History of Sales and Redemptions - (Continued) 
































Redemptions 2/ Amount 
Sales outstanding Percent of 
Period ain af conan Soorend Sales one | ee Saneen 
discount Soak price discount i to amount 
outstanding 
(Im millions of dollars) 
Series B, F, and @ 
Miscal years: 
i= antdsebes ta ccesaabesesaneces oie ~ = 1 . o ‘ o 
WSs keokcnebceee Pt eRe ined 5, ° 2 
i SEERA ¢ RD Lisdengeeeed 789 % 4 1 B 1 17, - 
Wisedecashbbsapeagdebosusges ° 15, 498 127 15,625 2,292 2,286 rs om - 
1 spokane Ree eibehkeskaocenpes 14, 692 2u4 15,175 4,156 4,134 a 000 - 
ERAGE 6 SC Pe 9,612 467 10,078 6, 40s 6,337 Tl 65,670 - 
ROE) eee Sire 7,208 583 7. 792 5, 063 2.8. a.& us, 398 - 
— years: 2 » » . 
Cds  bevhucmlacbekepesesed 537 - 2.537 1 u 524° 4 
BN Fis 65s hensvnsaphii csancces 9.157 12 5.109 206 2u5 ° Ly - 
RRS Ti: Sree 13. 129 T% 13, 1,504 1,502 2 * - 
icichsscumesphonentvteese+s i 195 239 3,263 3,251 12 3 - 
SE <i cuand'dasdsuehepseegnates 12,937 379 13,315 332 5,293 39 - 
| SRRRREE Ped RR 7,427 533 7,961 038 5,941 97 M6, - 
Months: 
i T—Jennary PRRENE Bie S! gidedese 952 a 1,009 386 9 7,263 8h 
a aah hadgeh ad Bs 3 be s 47,649 -73 
BL coghscacathessesigence ug 396 10 47,908 85 
+ ill TS ot ede sesspeiies gr us 66 426 606 10 Mg, 107 “81 
WTTTTTTIT TTT Te 10 - . e 
RNR a eT wae 67 5 tos a we | Merge 3 
MBP sis <otettes ee ee a 63 622 420 -& 2.8. ks 601 -86 
SR. cn ch ecbedbeccusced % us 505 372 re 1 nea 4g, 73% -76 
September.......-.seseeeees 466 51 517 ho3 2a. 2.8. ke, sks 82 
Total, inception to Sept. 30, 1947.. 67,139 1,657 66,796 19,948 a.a 2.8. hg, she - 
Series B 
20 - 203 * « - 203 - 
3,528 1 3. 528 60 60 ° 3,671 - 
8,271 33 8, 304 689 688 1 11,287 * 
11,620 118 11,938 2,100 2,095 5 21,125 - 
ee | &| ti | ie | 38 | 8) Be |: 
», 536 gts e 391 2.6 a0 792 ‘ 
1,145 x 1,185 n n * 1,134 is 
5. 10 5.99? 209 209 e 6,923 - 
10, 70 10, 1, 380 1,378 2 15,957 - 
: se) 8] ee] te | i] #] Se]: 
ivasashsigs Mibetapatheseckeod 666 33 6, 959 shes 5,330 93 30, 263 . 
1shT-a 53 7 342 34 & 30, 507 1.12 
OMUATY.. +++ le . 
396 fo bs a ate 1 | joes 95 
372 % Ma 333 9 30, 125 1.11 
geote piacBhscblebedssestced bac m4 bo bac} 33 . 30. 1% -. 
Seager ae pan e a 362 3 =z a2 || RB ret 
bictebubasbene Rusuaied 4 - y 1.1 
arte an ai 2) B88 wf 2paee 2 
September... 22+... ecereee Ps 308 46 350 340 a.a 2.8. 8s 1.10 
Total, inception to Sept. 30, 1947.. 47,337 "(1,533 kg , 870 18,006 a8. Rom 30,864 - 
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Source: Daily Treasury Statement. 


a.e. Het availadle. 


See footnotes to tabtie 1. 





® Redeaptions 2/ dimiea 
Sales outstanding | Percent of 
pert Sales 1/ pope ss — (interest- | sonthly 

od discount accrued fotal Bales accrued dearing redemptions 

discount price discount dedt) te amount 
outstanding 

(Im millions of dollars) 
Series 7 

a - A | ° bd - 67 - 

35 « 3 s - 

158 2 1 7 17 > ae - 

802 9 a 58 57 ° 1.996 - 

679 19 4 tS) 8s 1 2, - 

407 2 149 147 3 2,895 - 

360 7 407 203 a. a. a.a. 3,099 - 

206 > eos ° ° - | - 

7 7 e . 

1 4 750 35 35 . 1.508 - 

173 13 ag 7 77 1 2,278 - 

595 25 1 104 1 3 13 * 

325 a 365 189 185 x 2, « 

Months: 

AGU 7—Jamuary... 1... cc ceceseccees 2 6 2 14 14 * 3,02 4s 
PUREE oc cg cccccccccecece P H 22 21 1 3,0 - 
GR caine ative cicnccdubecee 35 39 a2 20 1 3,052 a 
BB Bocicce cescccesccasesece 3 ~ % 14 1s ° 3,074 46 
Bccccccvcccacsepceccesees 2 & 29 16 15 1 3,088 51 
June.....+ Cecccccdccescoces 6 30 18 2.8. 2.8 3,099 -59 
GES i anc ean cccebe cgpanese 27 6 3 17 na n.a. 3,115 55 
Give ncbebteekhwhtcnnste 2 2 ok 16 nea. na 3,123 52 
September. ..... 2... --seseee 21 5 1s n.a. 2.8 3,130 58 

Total, inception to Sept. 30, 1947.. | . 3,576 1k 3,700 571 n.a. n.a. 3,130 - 
Series @ 
395 - 395 1 1 - ou - 
2,032 - 2,032 12 12 - 2, 4s ° 
2, - 2, - 5,119 - 
Re | - 2,8 4 13 - 7, 861 - 
A - 2.08 220 220 - 10,299 - 
2, - 2,465 us es - 12, 421 - 
2,561 - 2,561 a 14, 508 . 
1,18 - 1,18 é 2 - 1,183 - 
2:36 ~ 2.316 29 29 - pS? - 
2 ; 2:89 ln st : $1931 ; 
2,1 = 2, a . > 
2, - — 264 264 - 11,186 - 
2,637 - 2,637 426 426 - 13,397 - 
Months: 
WONR DORE o60.0.cde cc ccdeccoccce 364 - 364 3B 38 - 13, 13 -28 
Pobruary.....-.-.-0s-eeeees 276 - 278 HL 2? - 23. -2% 
sebuekesnsecantaeedeed 209 ° 209 3 3 - 14,130 -30 
Dail dip cca ctesdbeses 191 - 191 7 7 - 14, 284 -2% 
ee ee 158 : i al a ; is ‘3 
Beiinss co cceecesceseccesees 157 - 1 47 47 x 14, 32 
vice SEPidiy seed erocscbeo 1 - 1 4g oe - 14, < 
on ptlitetilivescebccbuteve 1 - 1 he 42 - bey) 3 
September ........0eeeeeeees 142 - 142 ak os - 14,854 30 
Total, inception to Sept. 30, 1947.. 16, 226 - 16, 226 1,372 1,372 - 14, 85% - 
Less than 000 
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Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 3.- Sales by Geries, Classified by Denominations 








Sales in millions of dollars at issue price 


Percentage distribution of sales 






















































































Denomination | 
Period Total 
all $50 $5,000 
denomi-} #10 I 950 $200 $500 $5,000 | $10,000 || dencai- and 
ons y nations $10,000 
Series B 
keene 1% 13 Ma]... 4 beaen 100.0 7-2 |. 6.5 euese 
aeesn 616 sue = cocee 637 Sbéve 100.0 | 17.5] 9.7 etbce 
Leant 2,988 1,081; 1, oie 007 aa 100.0 +1 | 13.2 SERS 
eeeee | 4,009 1,642 herd cosee 397 | 2,048) ..... 100.0 2 | 13. 40 
4 = 1,725 = ‘tee 3 owe 9 Ke : 9} 20.8] 29.7] ..... 
16 860 oe "595 | 120 uh sebee 100.0 | 20.5 a3 i. 
oame 1s seake pani 100.0 | 10. 8.1 iiews 
tenet 1,76 ta 4 jueeé 856 seks 100.0 3 ug abad 
care 719 1,390 PB Saeko 1,253 | 1,815] ..... 100.0 -0] 13.8) 21.0) 29.6] ..... 
27 a 1. PT SS eek Se hy er 100.0} 3.4] 1 é eevee 
8 | 3.283 1, Bh2 115 19 100.0 | 33.9] 18.4) 19.9) j1.8] ..... 
3. | 61,177 56 637 138 | 56%] 1,402] ..... 100.0 | 27.2 | 11.6] 17.4] 43.9] ....- 
eight 38 61 17 100. 7-1] 14.7 
1947-Jan....... 1 i af eee .0 -1] -1%.7] 63.5] .«.... 
prs Rdaaead 4 1 HY 32 4g 10 2 Sien 100.0 8.1) 15.1] 60.5] ..--- 
Mar....... 372 1 68 » 50 0 Ph UBT once 100.0 9.1 -O| 56.5 | ...-- 
csaded 1 6 47 einen 100.0 9. 16. Bacns 
rad ROR 3 1 6 » 4 ; ref bese 100.0 13.0 16:3 aca 
dune....-. 301 1 5s 30 9 Se oe) eee 100.0 10.0} 17. “s 
July....+. 339 1 61 32 | eee ee eae 100.0 9.4 17.3] 55.2] ...-. 
August. 2 ° 5 E:) 4 9 oe weal 100.0 9.7| 17.9 se 
Sept .....< 304 ° 59 x 4g 10 5 |) 86«1l2| ..... 100.0 9.9} 18.9] 51.86] ..... 
Total, inception 
Sept. 30, 1947. | 47,337 | 150 | 14,832 | 6,213/ 9,385} 3¥5 | 5,958 | 10,476) ..... 100.0 13.2 6 * 
Series F and @ 
Fiscal years: : 
Miissvesccees SF neve: Ei waren Bb. masee Gh kseus 13 96 bu 20D.0 | nocse dedses 1.2] 23.7 B 
ES OME 1 occa 1 ee Th] wees 141 702 49s 100.0} ®@|]..... 2.9 a 33.0 
a4 SUbwccsbeds PE séave BF Sesee 106] ..... 229 | 1,016 96 100.0 | ss - Javeee 3.0] 35.4%] 61.5 
; are 3,678 | ...-. a Pee ise] ..... 291 | 1,156 68% ye Geek 2 Pee 3.6) 39.3 36-3 
1M ESE a8 (a. eee ie ee 109 | ..... 255 | 1,012 fa fy? es oer 3.3 ir - 
Care 2,873 | .-.-- B J} conse Gi | ..... 1 901. 100.0 | = «J eeeee 2.1) 37- -2 
1QAT p. ....-.. 920 | ....- BS Sis Wel ..... u $32 MAO) Chess 1.5| 37. 6.9 
Calendar years: 
Siswcsceance edaee (L seedd 2 eens 2] ..... 5 3 2 260.0 | ccs Jevoce 1.8 6) 66.6 
= SRE ASE 2 ‘ SE pieks 3s 130 pe] rt 200.0:1. .. eB dooses 3.1 zs 62.0 
BBs 66s cnvene 3 i wtih 2 ssulée 123 | ..-.- 7 | 1,136 687 100.0 | = .B Jecees 3.6 9 | 55-4 
 SOORIIOS Ae POS Gee Ser 3 293 | 1,219 670 100.0} .2]..... 3.6] 38.5 2] 
Mi pvcevenene 3,125 | «---- BF cakes | ore 21 933 37 200.0 4 oh Foccce | 36.8 4 
GU 600s sadbas 2,962 | ..... UE kasens M7 |... py 928 1 100.0} ®@|..... 1.6] %.9] 61.5 
Months; ‘s 
1947-Jan....... MA] | ....- OE eaves 2 aperer 18 66 100.0 | © fesens 1.0] 26.2 hg 
Pod....... ue ‘abe fie Recent ft ees 1 57 300.61. . 94nd. 1.2 3-3 7-5 
Mar...... «| 2 | eee OF  édenk BT secu 1 78 52 100.0 | = ®_ Jase 1.4) 37- 61.0 
edusen 226 |... ee Garver ere 13 4s 100.0] ©® |..... 1.6 2 2 
Fad bnedeee 183 | ....- OF geese § | x oR eeens 11 B ke 100.0 | © J..e 1.7 bo5 is 
June P.... MRF cases a eR REE Ray, |) eee 10 60 hi 100.0 ‘a 1.5] 38. 1 
daly p..-s- . eer OA emniveed S. > RR wsece 4 76 52 0.61: ‘Shisk 1.6] 40.6 | 57.8 
dug. p-.-- 165 | wsane ® fee i eevee 11 57 37 100.0 s<da 1.7] M.2] 57.2 
Sept, p.... 163 . ° re ee © ern 1 58 38 200.0 | — ® Feweee 1.8] 42.2] 56.0 
Total, inception 
Sept. 30, 1947. pnvn’ 20 onan SMO | ..... 1,310 3,852 100.0 ieend 36.9} 60.3 














Source 
p Prelimi 
* Less than 


,000 or less than percent. 
Sale of $10 denomination Series B bonds was authorized beginning 


Daily nerd Statement and reports from Federal Reserve Banks. 
05 





June 1944 for sale to the armed forces enly. 
Sale of $25 denomination Series F bonds. was authorized in Decen- 


ber 1941. 
Sale of $200 denomination Series B bonds began in October 1945. 
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Sales and Redemptions of Treasury Savings Notes 










Treasury savings notes were issued in three se- and B notes, see “Annual Report of the Secretary of the 

















rjes, series A from August 1, 1941 through June 22, Treasury" for 1942, pages 207 and 220. 
1943, series B from August 1, 1941 through September . 
12, 1942, and series C which have been on continuous In the following tables sales and redemptions of 
sale since September 14, 1942. All of series A and B Treasury savings notes are shown at par value. Matured r 
and some of series C notes have matured. notes turned in for redemption (either for cash or for Ny 
tax payment) are included in the figures on redemp- p 
Series C notes are sold at par, and accrue in tions. Matured notes outstanding are reflected in the iA 
value each month, yielding 1.07% per annum if held to interest-bearing debt until all notes of the series by 
maturity (3 years from date of issue). These notes have matured, when they are transferred to matured debt iN 
may be used in payment of taxes any time after 2 months upon which interest has ceased, in accordance with the Vy 
after issue, or may be redeemed for cash any time after practice of the Daily Treasury Statement. For sales Y 
6 months after issue. For details concerning features, and redemptions of series A and B notes by fiscal years y 
investment yields, and tax payment or redemption values, and months, see “Treasury Bulletin" for February 1946, Vy 
see "Treasury Bulletin" for October 1945, pages A-4 and pages 42 and 43. 








A-5. For details concerning the features of series A 





Table 1.- Summary of Sales and Redemptions, by Series, as of September 30, 1947 


(Im millions of dollars) 






















Redemptions Amount outstanding V 

Treasury Iaterest- vy 
centage antes Sales Total For cash For taxes — Dearing <4 

dedt y 
















































bier dleaebdthty stots eoide tena tdlcuss 407 wo2 6 1/ 338 4 * \ 

Mawhee: Ba oinss dn des cccinseccesedec ceedessdccssecee 4,oue 4, 43 182 )/ 4,761 1 - J 
I aoe wads 0 8865606 065 6daSb sete dope cccvadabose 30, 25,105 6,106 18,999 1s 5,532 V 
Y PE SES Sa ON Tae TE 36, 005 30, 52 6,353 ae 098 3 5,531 ’ 













Table 2.- Sales and Redemptions of Series C Treasury Savings Notes 










(Im millions of dollars) 














Redemptions Amount outstanding \ 
Period Sales Taterest- \ 
Total Por cash For taxes art bearing Ny 








Poe ECO RSET ECOSOC OSES 


Pee URC OCU CSCC OSS CCC Oe ee eee 


POR PUREE UPOCOCCOSOC SCC eee) 





Q2,, 


POPUP RUECE TOTO C eC Ce CCC eee eee 





143 46 5,590 
60 a 3970 
283 33 5,443 
S| 38 3 
208 Fs) 5,560 
68 22 5, 
38 21 3’ the 
202 18 5,532 
































Source: Daily Treasury Statement. 





OWNERSHIP OF GOVERNMENT SECURITIES 
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Summary Distribution by Classes of Holders of Interest-Bearing Securities Issued 
and Guaranteed by the United States Government 


(1m millions of dollars) 





Securities issued by United States Government 


Securities guaranteed by United States 1/ 





Distribution ty classes of holders 


Distribution by clasees of holders 








U. S. Government 
agencies and 
trust funds 2/ 


Uv. 8. Government 











AQNG.. ee eveses 
1 eeececeee 
rt sereeseee 
» eeeeeeeeee 


0) Sererrrre 


1947-Jen...... 


BBR 


_ 


3S 
ye St | 


aks 


















































Source: {3 Daily Treasury Statement for total amounts eacenting: “ 
2 rte of agencies and trust funds for securities held by 
v. 6 Wanna agencies and trust funds; and (3) Federal 
Reserve System for securities held by Federal Reserve Banks. 
Prel . 
Less than ,000. 
Excludes obligations held by the Treasury and matured securities. 
Holdings by Federal land banks are included under "Private - 
investors" instead of "U. 8S, Government agencies and trust funds" 
deginning with June 30, 1947, since the proprietary interest of 
the United States in these banks was ended June 26, 1947, with 


the repayment of the last of ite investment. On May 31, 1947, the 
Federal land banks held $134 million of securities issued or guar- 
anteed by the United States. 

The total amount of securities held by private investors is calcu- 
lated by deducting from the total amount of securities outstanding, 
the securities held by U. 8. Government agencies and trust funds 
and by Federal Reserve Banks. 

Includes United States savings bonds, Series 4-F at maturity value. 
Consists of Commodity Credit Corporation demand obligations stated 
as of the close of the previous month, in accordance with the 
Daily Treasury Statement. 
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Estimated Ownership of Interest-Bearing Securities Issued or Guaranteed 
by the United States Government 


(Par values }/ - in dillions of dollars) 
Held ty banks Held by non-bank investors 








Ciandweied Tederal 
Danks 3/ | Seserve D. leomenee 
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Preliminary. . 4/ Includes partnerships and personal trust accounts. 

Revised. 5/ Includes savings and loan associations, dealers and brokers, and 

United States Lata ~anag Series A-D, B, and F, are included at investments of foreign balances and international accounts in 
current redemption this country. 

Guaranteed notes Pry held by the Treasury are excluded. 6/ Comprises trust, sinking, and investment funds of State and local 

Consists of commercial banks, trust companies, and stock savings Governments and their agencies, and Territories and insular 

banks in the United States and in Territories and insular posses- possessions. 

sions. Reclude securities held in trust departments. l/ See footnote 2 on preceding page. 





Net Market Purchases or Sales of Government Securities for Treasury Investment Accounts a/ 
(Im millions of dollars) 

Net market purchases or sales (-) 
Jane July dug. Oct. 
3.0 3-3 d a 











-2.3 ° 1.0 
-67.8 . - 
-18.5 . ? 


-17.0 Y 3 
-157.8 -% 123.0 
-609.1 | -308. 


U. 8. Government 
facilities of the Department. This 


purchases under Section 19 aestangs Shanti 
amended, ané excludes the Exchange lization 
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Treasury Survey of Ownership of Securities Issued by the United States 
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The tables in Section I present summary data as of euch securities owned by all banks and insurance com- 
August 31, 1947, from the Treasury Survey of Ownership panies in the United States. 
Of Securities Issued or Guaranteed by the United States. Section II presents summary data on the ownership 
The banks and insurance companies covered in the survey of Federal Land Bank bonds, Federal Intermediate Credit 







Bank debentures, and Federal Home Loan Banks bonds, 





account for approximately 95 percent of the amount of 





Section I - Interest-Bearing Securities Issued or Guaranteed by the United States 
Table 1.- Summary of All Securities 


(Im millions of dollars) 
Held by investors covered in Treasury survey 









































Beaks )/ Insurance companies 41 U. 6, 
fete 637 fire Government Held by 
amoun 7, , agencies an@ | all ether 
Classification — RG nl a camualty, | trust funds, | investors 
ing danks savings savings insurance oe and Federal | 3/ 
2/ danke danke companies companies —" 




















Public securities 
ER adiiaaiidy cidiibn xseececdadinbesse 168 , 425 62,255 452 11,892 20,629 3, 208 26 ,652 pee 
SAMIR Es. ecicdcnvendicocedstaisceee 59,538 1,28 l2 290 140 240 5 57, 
pasedbndscamiadeddese 227,963 63,453 46s 12,182 20,770 3, ube 26 ,687 » 100,920 








29,220 - . - . - 29,220 


POSE ETC OC eee eee eee ee eee 

























































Total interest-bearing securities issued or 
guaranteed by the United States 5/ 257 ,183 63,453 key 12,182 20,770 3, bas 55 907 100 ,920 
L/ Securities held in trust departments are excluded. bf C.C.C, demands obligations in the amount of $39 million, all held 
Includes trust companies. by Commercial banks, are shown only in total amount outstanding; 
This column includes ities held by those banks and insurance Gata for reporting banks are not available. 
companies whieh are not covered in the Treasury Survey. See head- 5/ Gunranteed securities held by the Treasury are not included. 





note to this section. 






Table 2.- Summary of Public Marketable Securities 


(Par values - in millions of dollars) 
Held by investors cevered in Treasury Survey 

































— Banks 1/ Tasurance companies Al TU. 8. Held by 
Government 
637 fire, all other 
Classification —— 7,333 ra a, _ = a. pm, = encice and |: wvesters 
rust funds, 
ing banks savings savings insurance —_ a and Pederal y 
2/ banks banks Companies coupanics serve 















of securi 














* ed States: 
froneury Dills.....-..-..-eceseeceeeees 15,75 68% - 2 u - 14,08 
Certificates of indedtedness............ 25 ,025 7,880 1 187 210 6,5? 9,723 
Pren@ury notes... ..- 0+. ee ees ceecceeceees 6,142 4629 2 
Treasury bonds - bank eligible.......... 69, 686 47,559 
Treasury bonds - bank restricted 4/..... 49,6 1,259 
Postal savings and other bonds.........- 1s 

Guaranteed by United States 5/.........-.-.+ 1 

NG shad bad iaeededddetacadscocdeqsedeedeed 168 ,425 62,235 

















29 533 290 pe 21,483 13,863 
ok 1,528 1,899 1,083 ti 
99 1,143 1,392 473 455 3-658 
4 2,909 2,025 817 ash 18 
4128 11,951 423 2, bok 7, 84s 
45 1,647 3,058 325 5,938 
2 & 13 1 1 2 
52 11,892 20 ,629 3,208 26 ,652 43, 357 












































lly ot. from Federal income taxes..... 165 1s ® ° . 1 bo 13 
Partially exespt from Federal income taxes. . 16, 13,498 B 4o 73 1,1 2, 
Subject to Federal income taxes 7/.....-..-- 150 ,188 48,726 11,802 20 589 2, 25,471 4o ,600 
Total ..... itcnnktdecdhes teees enbescdasbewae 166 425, 62,235 452 11,892 20 ,629 3,208 26,652 43, 357 























(Continued en following page) 
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Treasury Survey of Ownership, August 31, 1947: Section I - Securities Issued or Guaranteed 
by the United States 


Table 3.- Public Marketable Securities, by Issues 


(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Banks 1/ Insurance companies 
Teeue 
637 fire 
540 309 4 
(fax statue §/ is shown in parentheses) eounere! . a pit TOR life pic pom 1 
: savings savings insurance | sasurance 
banks Danks companies companies 
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Treasury Survey of Ownership, August 31, 1047: Section I - Securities Issued or Guaranteed 
by the United States 


Table 3.- Public Marketable Securities, by Issues 


(Par values - in millions of dollars) 
Held by investers covered in Treasury Survey 


Banks }/ Tasurance companies 


Teeue 3 540 09 637 fire, 

(fax status 6/ is shown in parentheses) commercial| steck life ior ~on 
savings insurance 

venks banks companies | ‘meurance 











Companies 
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E — le 


a ee coer 


Z 
“wn 











Di edilttt: 40S ech 
En ~~ 


* | x 
3|3 














119, 323 











ae — ye 
ral ag ietration deben- 


QUIEDs 66260006000 pcdhahiected (saxadle Z/) 3% 





Total public marketable securities 168 , 425 62,235 452 11,892 20,629 3,208 26,2 43,357 









































Hote: The Treasury Survey commenced with data for March 31, 1941, and date (with minor exceptions). See footnotes to tables on Public 
has been published regularly in the “Treasury Bulletin" since May Debt and Guaranteed Obligations Outstanding". 
1941. Revisions of data for September 30, 1944, appeared in the % Guaranteed securities held by the Treasury are not included. 
February 1945 issue, page 53; reclassification of data on banks for Federal securities fall into three broad groups with respect to 
the period November 1943 through February 1944 appeared in the May imposition of Federal income taxes on income derived therefrom. 
1944 iseue, 52-57; revisions of date om insurance companies Wholly" tax-exempt securities are exempt from both the normal 
for May 31, 1943, ama prier months appeared in the November 1943 end surtax rates. "Partially" tax-exempt securities are exempt 
iseus, pages 52-63. from the normal rates except that in the case of partially tax- 
Levs than , 000. exempt Treasury and savings bonds, interest derived trem $5,000 
Securities held in trust departments are excluded. of principal amount owned by any one holder is also exempt from 
Includes trust companies. the surtex rates. “Taxable” securities are subject to doth normal 
This colum includes securities held ty these banks and insurance and surtax rates. 
companies which are not covered in the Treasury Survey. See head- 1/ Inoludes F. H. A. debentures; see footnote &. 
note to this section. &/ A small indeterminate amount of these debentures is partially tar- 


y/ Issues which commercial banks may not acquire prior to a specified exempt. 
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Treasury Survey of ecaaciainints August 31, 1947: Section I - Securities Issued or Guaranteed 
by the United States 


Table 4.- Public Nonmarketable Securities, by Issues 


(Par values ]/ - in millions of dollars) 


Held by investors covered in Treasury Survey 
Bank 3/ 


(Taz status 2/ is shown in parentheses) eoanere a i 


savings savings 
banks banks 











B 
» 
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it 
fh 


i 





United States savings bonds: )/ 
Series O-D.......... py erorey Sree ree (6/ 











1 ow 1B [Baie 


Guaranteed pay sin VU 
Credit Corperation demand gate 
(taxable) * 2 


12 290 


a 
companies which are not covered in the Treasury Survey. See head- 
note to this section. 

Series C-D savings bonds eold prior to March 1, 1941, are partially 
tax-exempt; those sold on and after that date are taxable. 
Guaranteed securities held by the Treasury are not incluied. 

C.0.C, demand Sets in the amount of $39 million, all held 
Securities held in trust ’ separtaente are excluded. by commercial banks, are shown only in tetal amount outstanding; 
Includes trust companies data for reporting tanks are not available. 

This column includes securities held by these banks and insurance 
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Section II - Interest-Bearing Securities Issued by Federal Agencies 
But not Guaranteed by the United States 
(Par values - in millions of dollars) 
Held by investers covered in Treasury Survey 
Banks 2/ Tasurance companies 











Tesue 

33 540 309 

(Tax status }/ is shown in parentheses) comerci stock mutual life 
banks savings savings ineurance 

banks banks companies 





Federal lend Bank bonds! 




















Total interest-bearing securities issued by 
Tederal agencies but not guaranteed by the 





18 eu 









































Less than $500,000 companies which are act covered in the Treasury Survey. See head- 
See footnotes te fable 2, Section I, preceding. note to this section. 

Securities held in trust departments are excluded. The proprietary interest of the United States in these banks ended on 
Includes trust companies. Jane 26, 1947, with the repayment of the last of its investment. 

This column includes securities held by those banks and insurance 











PRICES AND YIELDS OF GOVERNMENT SECURITIES 
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Over-the-Counter Closing Quotations on Government Securities, September 30, 1947 
Section I - Securities Issued or Guaranteed by the United States / 
Table 1.- Treasury Bills (Taxable) Table 2.- Certificates and Notes (Taxable) 





Discount Amount panes 
Maturity Issue out- Description ' Change in 
date date standing date Bid pean free 
(Millions) (Millions) Sadk aonttl 


Certificates of indebtedness 


yuo =| 7/ah J - 10/1/47 10/1/46 

775 «| 7/8 K- 12/1/47. | 11/1/46 +. 

261 | 7/8 L - 12/1/47 12/1/46 +05 

1 7/8 a= 1/1/48 1/1/47 -00 

7 |7/8 Be 2/i/ke 2/1/47 , 

42 17/6 C- 1/48 1/47 00 

321 ihe D- ey hed Whee 85 sh +00 

777 7/8 B- 

Te |7/s r- 

127 |7/8 G- 

,208 «17/8 H- 7/1/ 9/1/47 
yw jl 











10/2/47 7/3/47 $1 
10/9/47 7/10/47 

10/16/47 1 ‘le 3 
10/23/47 3 
10/30/47 3 


wreren es ~ 3 
evertys 


BER SS 


1 

2,1 
11/6/47 2 
11/13/%' 1 
ish 2 
11/28/%7 7 2 
12/4/47 - 2 


~ 
°o 
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’ 
, 
, 
, 
’ 
, 
, 
, 
, 
, 


CO ted all od 
cees 


BE oe SRB 


J - 10/1/48 10/1/47 
Treasury notes 


ug |l-1/aha-- 4g uy 
ae RS AIG) Behe 


wi 





















































Table 3.- Taxable Bonds 
(Price decimals are 32nds) 


Amount Yield Price range §/ 


yo Si first 

, erp . = j c nce first traded In 1947 
Millions irs —" = ca “ 
call | last a a 


month Date Date 























Trea: vdonds - 
e e 


rE = 3/15/48 100.15 104.05 100.16 | 9/30/47) 101. 
1-3/4 - anes * 100.17 | 100.19 o& 102.02 100.01 2/35 haa 4 
- 6/15/49-51 | 101.24} 101.16 103.22 100.06 s/s 102.09 

= 9/15/49-51 101.19 | 101.21 6 |+. 4 100.0% | 10/6/42 | 102.13 
-12/15/49-51 101.23 | 101.25 06 104.00 100.03 | 8/5/%2 | 102.19 


- 3/15/50-52 101.28 | 101.30 |: . 10/19/42 | 104.01 | 3/11/46) 100.01 | 11/2/42 | 102.22 
s she/eo-52 202.05 | 102.97 06 24 chap 104.07 tng 100.08 3) Ne 102.26 


nrm nnn 


-12/15 100. 30 | 101.00 102.15 | 3/11/46) 100.28 101.11 
- 9/15/51-53 102.16 | 102.18 9/15/43 | 104.18 | 3/11/46) 100.03 103.01 
-12/15/51-55 102.23 | 102.25 24 ° 12/15/41 | 104.26 | 3/11/46) 100.91 103.05 


2-1/2 = 3/15/52-54 104.29 107.14 | 3/11/46) 101.0% 105. 

2 : - aneieere: 102,28 104.27 2/i4/Me 100.08 | 7/24/ 103.08 
2-1/4 = 6/15/52- 103.29 1 106.08 | 2/9/46 | 100.16 104.99 
2 -12/15/52 103.00 o4 105.00 100.09 103.09 
2-1/2 = 3/15/56-5¢ 06 106. 31 | 106 ° 110.22 101.30 107.12 


2-1/4 - 9/15/56-59 105.19 /if*s | 107.16 100.01 | 2/29/44) 105.20 
2-1/2 - 9/15/67-72 7/ 105.30 109.18 100.91 | 1/2/42 | 106.20 


-1/2 


nnre 


28 
Ow 


bonds - 
ree 8 


2-1/4 - 6/15/59-62 2.04 / 104.20 
6 ahaa 2.04% | +.03 104.21 
2-1/2 - 6/15/62-67 104,25 10% 96 |2.12 | +.02 108.12 


2-1/2 -12/15/6 104 104 o&W /2.19 |+.01 |12/1 108.03 
He - gael etes ¥ Ob [2.22 |+.01 | 4/15/43 | 107.25 


2-1/2 -12/15/64-69 2. 23 +.01 9/25/45 107.24 
2-1/2 = 3/15/65-70 2. +.01 | 2/1/ 107623 
2-1/2 - gs/se-n 2.25 |..00 [12/1/44 | 107.22 
2-1/2 - 6/15/67-72 26 2.32 |+.01 | 6/1/ 106.16 / 

2-1/2 -12/15/67-72 26 2.32 | .00 | 11/15/% | 106.16 103.19 
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Over-the-Counter Closing Quotations, September 30, 1947 
Section I - Securities Issued or Guaranteed by the United States ~/ 


Table 4.- Tax-Exempt Bonds y 
(Price decimals are 32nds) 
















































<0 Price Nelé Price range 6/ 
Y 
out’ 
ct poten SP fe Change Teves Since first traded Tn 1947 
an Ma | Ack | Moon |Pre joa a High low High low 
4 
= — o- Price | Bate Price | Mate | Price [Date | Price | Date 
sof} 708 
$ 759 SSA ~ 008 Spo ‘ ‘ ‘ - - = |10/16 122. 12/1 98.18 | 10/8/23| 102.2% | 1/2 | 100.1 8 
701 - 12/15 & wa) 100.07 | 100.09 s0old -.08 7 +.10% sth 4 107.20 was 99.14) 9/25 bys 101.07 if 100. HE} 
1,223 | 2-3/8 - 3/15 ean 100.28 | 100.30 | 100.29 -.06| . +.06 /% | 111.18 | 12/12 99.10 AAs 308-11 1fs | 100.29 | 9/3 
451 tie - 9/5 101.20 |101.22 | 101.21 | -.05 -76 | *.02 | 3/15/38 | 111.01 | 12/12/40) 100.30 4&/2 1/23| 101.21 | 9/3 
$71 : aoe 201.1% | 101.16 | 101.15 | -.03 77 -00 107.00 | 12/12/80) 101.10 o/etal i003 1/25 | 101.15 | 9/30 
491 oak - 12/15 49-52 104.26 | 104.28 | 104.27 | -.06| .90/ +.01 /12 115.0% | 12/12/40) 101.07 | 12 106.13 | 1 10%. 
oe ER SSR Re eee) 23) Ele eee aes ea) eae e | veld | te 
. - * r - 7 +. s 2 -1§| 9 1 2 104. 
1,627 | 2-3/8 - one sian 51-54 106.10 | 106.12 | 106.11 a 1.00} .00 | 6/15/36 | 110.26 | 11/12/u1 Sa38 is 17. 2/s | 106.12 ie 
755 |3 - 9/15 51-5 107.20 |107.22 | 107.21 | -.06| 1.02/ +.01 | 9/15/31 | 113.2% |12/30/e0| 82.08 Hy pos ip 2/10 | 107.21 | 9/30 
1,118 | a1 - 19hs 3 51-53 105.01 | 105.03 | 105.02 | -.08/ 1.02] +.02 aa(eale 108.01 | 3/10/%5| 101.08 | §/2%/40| 105.23 | 2/8 | 105.01 | 8/18 
[2 2 - 105.16 | 105.18 | 105.17 | +.02] 1.00/ -.02 | 10/7 107.25 | 1/12/86) 101.19 ne 105,21 | 2/5 | 105.02 | 6/28 
of (be = REE | BeBe | 28) te) oS | eee | eal el fetes | tele | te 
"9g2 |a3/e - 9/5 122.09 |122.11 |112.10 | -.1§| 1.29 4 9/15/36 | 126.23 | 1/26/06] 96.10 (nie 113.01 | 1/28 118.83 Wn 
919 | 2-3/6 - 6/15 3 113.09 | 113.12 335.9 -.1§| 1.412 | *.0% | 6/15/38 | 117.08 | 1/15/46 99.15 9/25/39] 113.30 | 3/17| 112.32 | 7/2 
1,485 | 2-3/6 - 12/15 114.23 | 128.25 au | -.13| 1.91 | +*.02 |12/15/38 | 119.00 | 1/25/46) 99.1% | 9/25/39) 115.06 | 9/2 | 113.31 | 7/2 
Panama Canal bonds 
50 | - 616 125.08 | 126.08 | 125.26 | -.08 99 +.01 | 6/1/11; 134.00 9/5 75.00 | 6/18/21| 127.08 | 1/18| 125.2% | 9/30 








































































Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States (Taxable) 
(Price decimals are 32nds) 
























































































































Price Tela Price range 6/ 
Amount 
ont- Change nares Since first traded tn 1947 
standing Description is ft  |°enee) aise 
(uaa mia | Ack | Mean |Peen | firet | free Ren lew Re lew 
lions) call | last 
bl ponth Price | Date Price; Dante | Price | Bate | Price | Tate 
Federal Intermediate Credit Bank debentures 1)/ 
$ He | 1.008 - 10/1 7 vy xy v4 wy 1/2/47 | 100.00 | 9/29/%7 | 100.00 | 9/29/47 | 100.00 | 9/29| 100.00 | 9/29 
2 |1.05 - l/l 4X7 on! i on et x 4/1/47 | 100.00 | 9/29/47 | 100.00 | 9/29/47 | 100.00 | 9/29| 100.00 | 9/29 
ke [1.00 - 11/1 47 100. = | 100. a 1. J 2/1 /s7 | 100.00 | 9/30/47 | 100.00 | 9/30/47 | 100.00 | 9/30/ 100.00 | 9/3 
31 «[ 1.10 - 12/1 4&7 100.00 -| 100.00} .08 | 1.10 -00 Fito 100.00 | 9/30/47 | 100.00 | 9/30/47 | 100.00 | 9/30/ 100.00 | 9/3 
2 /|1.0§ -12/1 47 100.00 -| 100.00} .00 | 1.05 00 /2/47 | 100.00 | 9/30/47 | 100.00 | 9/30/47 | 100.00 | 9/30| 100.00 | 9/3 
41 1.10 - 1/72 100.00 =| 100.00 00 | 1.10 -00 4/1/47 | 100.00 | 9/30/%7 | 100.00 | 9/30/47 | 100.00 | 9/30/ 100.00 9/3 
@ |1.10 - 2/2 100.00 =| 100.00] .00 | 1.10 .00 | §/1/%7| 100.00 | 9/30/47 | 100.00 | 9/30/47 | 100.00 | 9/30) 100.00 | 9/30 
22 |1.10 = 2/2 100.00 -| 100.00] .00 | 1.10 00 | 8/2 100.00 | 9/30/47 | 100.00 | 9/30/47 | 100.00 | 9/30/| 100.00 | 9/30 
2 1.10 - 3/1 8 100.00 - | 100.00 00 | 1.10 -00 | 6/2/%7| 100.00 | 9/30/87 | 100.00} 9/30/47 | 100.00 | 9/30} 100.00 | 9/30 
1.10 - bp hs 100.00 -|100.00| .00 | 1.10 -00 | 7/1/%7| 100.00 | 9/30/%7 | 100.00 | 9/30/47 | 100.00 | 9/30| 100.00 | 9/30 
gz 1.15 = §/l Ms 100.00 - | 100.00 00 | 1.15 00 | 8/1/%7| 100.00 | 9/30/47 | 100.00| 9/30/47 | 100.00 | 9/30/ 100.00 | 9/30 
1.15 - 6fl 100.00 - | 100.00 - | 1.15 - 9/2/%*7 | 100.00 | 9/30/%7 | 100.00 | 9/30/%7 | 100.00 | 9/30/ 100.00 9/9 
Federal Hone loan Bank securitios 
Wo | 1-1/6 - 4/15/48 (Bomds)} 100.02 | 100.0% | 100.024 +.00b/ 1.10 | -.05 |10/15/¥6| 100.03$) 4/11/47 | 99.28 |10/14/46 | 100.0 100.00 | 1/8 
SB | 1-1/6's -9/15/es(Hetes} 100.01 | 100.0% | 100. - | 1.17 = | 9/15/47 | 100.028) 9/30/37 | 100.00} 9/16/47 | 100. 9/30| 100.00 | 9/16 
Yedera) land Bank bends 12/ 
164 | 1-1/2 - 10/1/%68-50 100.98 | 100.12} 100.10; .00 1.18 | -.03 6/1/%} | 102.10 | 3/6/46 | 100.0% |12/11/4%6 | 100.16 | 2/5 | 100.06 | 1/7 
210 aie ” ith 99.20 | 99.2%| 99222/ .00 [1.3213/ .00 5/1/46 | 100.02 | 4/17/46 | 99.00/ 12/2/46 | 99.23/ 9/9 | 99.02 | 1/7 
197 | 1-1/2 -- Ha 100.99 | 100.23 | 100.11 | -.02 ee +.02 iye/a6 101.22 | 3/11/46 | 99.22| 12/3/46 | 100,1 2/3 99.26 | 1/18 
1s | 2-1/8 - 2/3355 103.08 | 103.12 | 103.10 | -.01 fl. 200 2/1/45 | 105.31 | 3/22/46 | 101.2%} 1/18/45 | 103.2 /9 | 103.02 | 1/18 
L/ Bxcludes the following securities not regularly quoted in the market; L/ nelufed in the average yield of long-term taxable Treasury bonds 
(1) pestal savings bonds aad (2) Federal Housing Administration as shown in the table "Average Yields ef Long-Term Treasury and ‘ 
dedentures (the only public marketable interest-bearing guaranteed Corporate Bends". 
securities eutstanding) . $/ Tesues which comercial banks may not acquire prier to a specified 
2/ Tie security was issued on Octeder 2, 1947, in the amount of date (with minor exceptions). 
$1,302 millien. 9/ All partially tax-exempt except Panama Canal bonds, which are 
Hot quoted on Septemder 30, 1947. wholly tax-exempt. 
Tor amowmt ef this security issued on October 1, 1947, see table 10/ Called on June 13, 1947, for redemption on October 15, 1947. 
entitled “Offerings of Marketable Issues of Treasury heads, Hotes, Quoted on a yield basic beginning September 2, 1947; prior thereto 
and Certificates ef Indedtedness" in the chapter on the "General quoted on a price basis. Price history ends t 29, 1947. 
Fund Position and Debt Outstanding". 12/ Prices quoted are subject to a dealer's commission. These securi- 
5/ Queted on a yield basis beginning Septemder 2, 1947; prior thereto ties are not shown until date of issue. 
quoted on a price basis. 12/ Excludes issues completely held by Farm Credit Administration 
6/ Prices represent the mean of closing bid and ask quotations in the agencies. The proprietary interest of the United States in these 
over-the-coumter market, except that prices of Treasury bonds fer banks ceased on June 26, 1947, with the repayment of the last of 
the perieé prier te Cstoder 1, 1939, represent closing prices on ite investment. 
the New York Steck Exchange. "*When iesued® prices are included in 13/ Wield to maturity. “Market convention treats the yield to earliest 
history beginning October 1, 1999, for all securities except Federal Call date as more significant when an issue is selling above par; 
Intermediate Credit Bank debentures. Bates of highs and lows, in the yield to maturiy as more significant when an issue is selling 






Case of recurrence, are the latest dates. at or below par. 
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YIELDS OF TREASURY SECURITIES SEPT. 30, 1947 
Based on Mean of Closing Bid and Asked Quotations 


‘49 ‘Si ‘53 ‘Ss? ‘S9 ‘6! ‘63 ‘65 ‘67 ‘69 ‘TI 


Taxable Issues 


BANK ELIGIBLE 
x Fixed moturity issues 
© Callable bonds 

BANK RESTRICTED 
ACallable bonds 





Partially Tax-Exempt Bonds 


BSS SSSSS SEES5 


BANK ELIGIBLE 
© Collable bonds 
© Fixed maturity bonds 





Explanation: The points represent yields to call when prices are above por, and to maturity date when prices are at par or below. 
The smooth curves for the various classes of points are fitted by eye. Issues for which an exchange offer has been 
made or which ere due or callable in less than 3 months ore excluded. 


Office of the Secretary of the Treasury, Office of the Technicol Stoff 
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Average Yields of Long-Term Treasury and Corporate Bonds 
(Percent per annum) 
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tax-exempt 
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bonds 1/ 
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Treasury) ., 
rporate 

bonds 1/ bonds 2/ 





Monthly series - averages of daily figures 
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APTecceceeceses re 2.44 2.7 
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Ped.ccccccseces 
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Weekly series - averages of daily figures 
[Mew series, beginning in June 1947 Bulletin; old weekly series was 


Saturday figures] 
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2.62 
2.6% 





Bote: 


were 
a particular is 
on the New York 


days when an 


sale is used. Mont 


Treasury bond yields are 


computed on the basis of the mean of clos- 
ing bid and ask quotations in the over-the-counter market, beginning 
September 2, 1941; previously, closing prices on the New York Stock 
used on days when sales took place on the Exchange in 
sue and the mean of closing bid and ask quotations 
Stock Exchange on days when no sales took place. 
Corporate bond yields are computed on the basis of closing prices 
on the New York Stock Exchange and the New York Curd Bxchange; on 
iesue does not sell, 
hly and weekly (old series) 
January 1933 through March 1944 appeared in the "Treasury Bulletin" 


for April 1944, pages 57-61. 


Average of Treasury bonds neither due nor callable for fifteen 
For discussion of composition of average see "Treasury Bul- 


years. 


letin® for March 1944, page 58. 
was iiscontinued on December 15, 1945 because there were no longer 
any bonds of this classification due or callable 


oo so 00 o0 v0 a 
2) eBBBS? oF? 


the price of the last preceding 
data for the period 


was also 2.66%. 
ver 1944 was 2. 
The partially tax-exempt series 


in 15 or more years. Market closed. 


Partially tax-exempt bonds are those the interest on which is exempt 


case of partially tax-exemp 
Donds, interest derived from $5, 
any one holder is also ¢ 
income tax. Taxable bonds ar 


Average revised beginning April 1, 1947. 
1947 was 2.47%; for week ended April 5, 


xempt from the surtax rates 
e those the interest on which is subject 
to both the normal and surtax rates of the Federal income tax. 

For discussion of present composition of high-grade 

average, gee “Treasury Bulletin" for July 1947, page 59; for die- 
cussion of its previous composition, see "Treasury 

January 1945, page 56. 
Average revised beginning July 1, i941. 


the nofmal rates of the Federal income tax, except that in the 
t Treasury and United States savings 
000 of principal amount owned by 
of the Federal 


te bond 


Bulletin" for 


Qld average for July 1941 
Average revised beginning November 1, 1ghs, 014 average for Boven- 


Olé average for April 
2.47%. See footnote 2. 
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INTERNAL REVENUE STATISTICS 
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Summary of Internal Revenue Collections y/ 


(Im thousands of dollars) 





Income and profits taxes 





Total 
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Miscellaneous internal revenue 
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(1) Total receipts from internal reveme: Daily Treasury Statenent; 
(2) Detailed collections ty type of tax: Reports of collections made 
ly collectors of internal reveme. 
Excludes collections for credit to certain trust accounts for Terri- 
tories and insular possessions, etc. 
Includes collection of taxes withheld by employers pursuant to the 
Spoon Oa Corens Se Se Cvceet Sas Dineens Act. 8 - 
Ineludes income tex collections on Alaska Railroad. The excess 

ts tax included in this column is that imposed under the Second 

Act of 1940, as amended. 

Consists of the declared value excess profits tax, the profit limiting 
provisions of the Vinson Act, and prior to July 1947 the tax on unjust 
enrichment. Beginning July igh] the tax on unjust enrichment is 


included with "Miscellaneous taxes" 

pp collections under the Tederal Insurance Contri tutions 
Act commencing September 1939; prior thereto, collections under 

Title VIII of the Social Security Act. 

Represents collections under the w Noterel Unemployment Tax Act 

commencing September 1939; prior thereto, collections under 

Title IX of the Social Security Act. 

Represents collections under the Railroad Retirement Tax Act 

commencing January 1, 1947; prior theretp, collections under 

the Carriers Taxing Act of 1937. 

Includes tax collections under the Sugar Act of 1937 and under 

the Grete tex imposed by the Act of June 16, 1933. See also 

footnote 
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COLLECTIONS OF INTERNAL REVENUE 





Total 





“=Fiscal year 





y \Gomparison first 2 months 
fiscal years 1947 and 1948 




















933 °34 ‘36 ‘36 ‘37 ‘38 ‘39 ‘40 ‘41 42 ‘43 ‘44 ‘45 #46 #‘47 #«'46 








Corporation income 
and Excess Profits Taxes’ 





















































6 1933 35 3x7 39 











Employment Taxes 





3% wv » 











Estate and Gift Taxes 





1933 ‘ss 7 ie) ‘al 








Manufacturers’ and Retailers’ 
Excise Taxes 








Alcohol and Tobacco Toxes 
35 37 ws 








Other internal Revenue 
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Office of the Secreury of the Treasury, Office of the Technica! Stoff 
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Detailed Analysis of Internal Revenue Collections?/ 


(Im thousands ef dollars) 
Fiscal years 


type of tax 196 1947 196 iT 


Income and profits taxes: 
anes by employers: 

Current Taz Payeent Act of 1943 2/....sseeeseee 9, 857,466 9,842,028 1,338, 76 

. Revenue ACt Of 19M2.....ceccccccccccecccccecccs 123 254 2 

ther: 

Current Seeeresseeeeereree@ . 8 430, 377 6,950,272 42 407 

na Ot 28 A "w6,571 550, 743 34/197 


Total individual income taxeG.c..sssccccssccceceees 18 ,704 536 19, 343,297 1,425,372 




















Corporation: 
Income taxes: 
Current 3/..s.cerceeecess eeeeee eoeccecceccccecs 3,901,917 5, 7 776 109 ,926 


Dench c coccrccsccctecdocecccccsccensstcececese 738,032 13,320 32, "186 


Excess profits taxes (Second Reveme Act of 1940, 
BS GMONAOL).....cccrecscsccccceccscrcccesoscoeese 7, 822,488 3,566,176 203,969 


Total corporation taxes.......+.++++ cccecscsccotece 12,462,437 9,621, 27% 346 ,082 








Miscellaneous profits taxes: 
Declared Value...cesecccsccececesccecssesccescccess 91,130 55,15 4192 
Vineon ASts cceccsccsscceseseceseseccescesesscseeses = - - 


Unjust enrichment......+ssccsccccsesesecesscccees 5] 298 3 
Total miscellaneous profits taxes..........+. erecee 91,165 55,483 








Total income and profits taxes......cs-secssesceeeeese| 32,258,138 | 29,020,054 





a 6 " 1,257, 6 1,058,998 
fotal Social Security taxes.......c.cccccscceeeee ME see eee 


Railroad retirement J/.+..-scccsesceccccceesceccecsess ‘ 28h 258 379 ,555 





Total employment taxes........csessscceccccsecrccccsces ,700, 2,02%, 365 
eoooo_—™ 





Miscellaneous internal revenue: 
Capital stock tax.ccoccccccceccecccccccccsccveseccseees 1,597 





Betate tahoe scccccccccccccscsecs éucdccanbogencgendeees 708, 79% 





Gift taxe.sccecseee cecsageodecocecesoogagdcnecoccs 70,497 





Alcoholic beverage taxes: 
Distilled spirits (imported, excise)........ssssee- ‘ 
Disttlled spirits (domestic, OZC180)...ccecccrecees 1,563,800 
Distilled spirits rectification .) * Serer rere reere y 
Wines, cordials, etc. (imported, excise).......+++0 2, 
Vines, cordials, eto. (domestic, exeise)..........+ 
Dealers in distilled spirits; rectifiers; manu- 
facturers of stille (special ep. Ae 
Stamps for. distilled spirits intended for export... 
Case stamps for distilled — vottled in bond.. 


Peragnted salt 11 : cvecccesococe 
dealere y wait liquors (special taxes. taxes)... 


Total alcoholic beverage taxes 8/......-.ss+seeeeee 


Tobacco taxes! 
Cigars (Large) cccceccccccccccccccccccccccccececcese 
Cigars (amall)....cccccccsetoccccesccccevecs sine 
Cigarettes (large)......secccccccecvccccscncscccers 
Cigarettes GEE ecvoccceccoscesetoepecuceseeseoes 


Gaull, .cccccscccscccevcccssesess 








es, etc.... ove 
Cigarette and cigas floor PAROS. ccccrccccccccdeces 
Total tobacco taxOS......ccccccccscccrccccesscspoce 1,16 ,519 1,237, 766 109,617 








Stamp taxes: indi, ee 
a issues of reegeee s decds convey- 
eecccescocce cccccccccsercosccesecccs 47,393 49,106 4,766 

similar interest 


euneiien of capital stock and 
PT vl | PPPETTeTITITITITT TTT ttt x, 369 2 1963 a ~ 


Playing Cards. .e..cccccccscccccccccccccccccccccsces 9, *766 7, 782 
Silver bullion sales or transfers....cevescccesecce 149 1 "127 127 


























Total stamp taxes....scsscscssecccccceccecesssecces 87,676 79,978 7,528 
(Continued on following page) 
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Detailed Analysis of Internal Revenue Collections2/- (Continued) 


(In thousands of dollars) 
Fiscal years Firet 2 months 
type of tax a Fiscal Miecal 

1947 yess year 














Miscellaneous internal revenue (contimed): 
Manufacturers' and retailers’ excise taxes: 
Lubricating oils.... 82,01) 
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Ras 
BRE 88D 
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wr 
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SS a 


Virovane oOo 


Floor taxes of tires and tubdes......csscssecseees 
Other automobile and motorcycles. ..sessccceseeces 
Parts and accessories for automobiles....sssss++ 
Blectrical energy..csscsecccccsesccscecesceses eee 
Mectric, gas, and of] appliances...+..sceseseees 
Hiectric light bulbs and CUDEBe seccccescecesseces 
Radio sets, phonographs, components, etc......++ 
POCO: co cccccccsvcccesesscseseessese 
Musical inetruments...ssscccccecsesecsseesesecnes 
Mechanical refrigerators, air-conditioners, etc.. 
MatChOGs oc ccccccccseceseccepecesecesessecesssesee 
Floor taxes on Matches....c.ccccescesesceces 
Business and store machines. .c.cscccsscccsesscese 
Purses - retailers’ excise...ccscscccsccesecsscsese 
Jewelry - retailers’ excise. ...ssccccsscscccscsce 
Luggage - retailers’ excise...c.scesssccess 
Photographic apparatus....cccccsescccssessesseess 
Sporting QoOdsercsresccscvcccesscescsesesesssecss 
— ‘preparations - retailers’ excise, .....+++- 
Mirearms, shells and cartridges. ...ssesscsseseces 
Pistols and POVOLVETS. ...eseees PPrTTitT eocece eee 
Repealed taxes....s.csseccceecs PPTTTTTTT TTT iT itty 


Total manufacturers’ and retailers’ excise taxes. 1,414,717 
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Miscellaneous taxes: 


Samae bak Of IDGTercvcccccccdescecsessosoces esebe 56,732 
» and cable, leased 


wires, secs a Secceccccccccvccccoccoooes i 
Local telephone service. ...scccescsceees eas 
Transportation of oi] by pipe line.......+- eee 

Transportation of persons, seats, berths........ e 226, 750 
Transportation of property..ce.seseseses coccccoce 220, 12 
Leases of safe-deposit boxe8...sescceeserssccere ° 7,857 
Admissions to theaters, concerts, etC.....++s++0+ 3435192 
Admiasions to cabarets, roof gardens, etc. 72,077 
Club dues and initiation LOOGs ccc cccccesees eccecce 18,899 
Bowling alleys, pool tables, etc.........- docccee \? ,o1l 
Coin operated devices. rreritt) 17 *092 

4 end pr a 


vregt BEES 
w SESIESSESES 





and filled cheese. . coccccccccscces Uh 
Oleomargarine, including special taxes......... 4,932 
Narcotics, including marihuana and special taxes. 
Coconut and other vegetable oils es eccces 6,272 
National Firearms Act. 6 

All other, including repealed taxes.. 116, 347 
284 056 


Total miscellaneous taxes. ..-..cccccssecceeescs 1,489,929 1 she 135,011 129,901 278,137 


wn Sea 





Total miscellaneous Paternal revemue..........+++- eos 7,712,956 iy 689, 388 651,577 1,397,805 1,335,562 
40,671 ,922 108 ,273 2,735,890 2 848 295 5,317,356 5,532 542 
-2h2 ,432 -185 930 -571,999 -743,415 


Total internal revenue collections........++ eecccccccece ee 


Adjustment to Daily Treasury Statement........sssesseeeee -361 589 +271,136 





Total receipts from internal revenue (Daily Treasury 
Statement )...+..+0+++ Sovecccce eeecceres eeccccccccocecce MO, 310,333 39,379,409 2, 49k 459 2, 662, 365 4, 75 357 4 788,127 






































Source: (1) Total receipts from internal revenue: Daily Treasury State- 3/ Current collections consist in general of taxes paid within twelve 
ments; (2) Detailed collections by type of tax: Reports of col- months after the close of the taxable year for which the return 
lections made by collectors of internal revenue, was filed. 

* Less than e Beginning July 1947 collections from the tax on unjust enrichment 
1/ Excludes collections for credit to certain trust accounts for are included with "All other" miscellaneous taxes. 
Territories and insular possessions, etc. Represents collections under the Federal Insurance Contributors Act. 
2/ Collections under the Current Tax Payment Act of 1943 as shown Represents collections under the Federal Unemployment Tax Act. 
in this table consist of those for which returns have been filed Represents collections under the Railroad Retirement Tax Act com- 
with the Collector of Internal Revenue; receipts under this Act mencing January 1, 1947; prior thereto, collections under the Car- 
as shown in Daily Treasury Statements consist of withholding riers’ Taxing Act of 1937. 
taxes deposited in Government depositaries in addition to payments Includes collections from the repealed tax on brandy used for forti- 


accompanying returns filed with the Collector of Internal Reveme. fying sweet wines. 
Revised. 
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Treasury Bulletin 


Balance Sheet of the Exchange Stabilization Fumd as of June 30, 1046, and June 30, 1947 





Fane 30, 1946 


June 30, 1947 





3 

resmnen 08 Be Steet Seton, whe wcccce eovcece 
Treasurer of the United States, checking account. 
Federal Reserve Bank ef New York, special account.. 
Msbursing officers’ balances and advance accounts. 





Special accounts ef Secretary of the Treasury in 
Pederal Reserve Bank of New York: 
Special secount Ho. 1, gold (Schedule 1) 


ae Se eiep inte atgrentaph 


$1,996, 087, 232-10 


Tl, 362, 261.18 





Tavestaents in United States Government securities 
(Schedule 2) 


Accrued interest receivable (Schedule 2) 
Other accounts (deferred charges)...........0cesceseees ‘ 
Commodity sales contracts (deferred charges) 


3, 938 , 560.03 


20,000, 000.00 
62,936.12 
24.88 
2,636.00 





151,418 , 753.87 








$2,091,473, 649.32 





$1,476.72 


1,942.17 
23, 545.10 
337, 475.40 





$564,439.39 
12, 203,560.70 


1,999, 725, 000.00 








79, 180, 649.22 


101, 618, 218.61 


20,000, 000.00 
82,936.12 
15.00 
2,636.00 
$298 988,946.59 





$3,698 , 551.5% 
12, 720, 608.39 
$2,000,000, 000.00 


1,800,000,000.00 200 , 000 , 000.00 








$2,091,473, 649.32 











82,569 , 786.66 





$298 , 988, 946.59 








Bote: Anmal balance 
found in the “Aumual Report of the Secretary of the 


sheets for the years 193% through 1940 may be 
Treasury 


for 1940." Quarterly balance sheets commencing December 31, 
1936 may be found in previous issues of the “Treasury Bulletin.* 


Schedules for Balance Sheet of the Exchange Stabilization Fumd 


Schedule 1 


Location of gold held by and for account of the Exchange Stabilization Fund 1/ 





June 30, 1946 


June 30, 1947 





Ounces Dollars 


Ounces Dollars 





Federal Reserve Bank of New York 
U. 8. Assay Office, Hew York 


41, 255, 728.21 
30, 106,532.97 


1,178, 735.090 
860, 186.663 


$105,618 , 674.50 
45, 600,079.37 


3, 023, 390.700 
1, 302, 859.421 








2,038 ,921.753 $71, 362, 261.18 








4 326, 250.121 $151,418 , 753.87 








L/ Excludes gold held ty Treasurer of the United States. 
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Schedules for Balance Sheet of the Exchange Stabilization Fund - (Continued) 


Schedule 2 


United States Government securities held by the Exchange Stabilization Fund 





June 30, 1946 





Tesue Face Average 
value ores price 


interest 








2-1/2 treasury bonds, 1965-70..| $10,000,000 | $10,000,000 | 00,0000 
2-1/2 Treasury bonds, 1967-72..} 10,000,000 10,000 ,000 100.0000 


$72,690.22 
10,245.90 





Total United States Government 
BOCUTICZ1 OS. cccccccccccssescece $20,000,000 $20,000 ,000 eeeseoee 























ceecesece | $82,936.12 








Schedule 3 


Barnings of the Exchange Stabilisation Fund 





Source 


January 31, 1934 through 
June 30, 1946 


January 31, 1934 through 
June 30, 1947 








Profits om British sterling transactions....s.cccesccccsecscsecccceseeessscccecce cove 
Profits on French franc transactions. ..ccescecscccccccccccccccccsees 

Profits on gold bullion (including profits from handling charges on gold) 

Profits on other gold and exchange transactions... .ccccccceccccosecsesesesceccsccess ° 
Profits on silver traneactions.ccoccccccccccccceccccescccecsecsssseressesessesrsesese 
Profits on sale of silver bullion to Treasury (nationalised)....sssssesseeecesees eeee 
Profits om investmants,...cccccccccccccccserccccevccssesesscssesseseess 

Interest on investments...cccccccccsecccccesccssccesesssesceeseseesees 

Miscellaneous profits..ccccccccccccccccccccesesescesccessessssessesesesese 

Interest earned on foreign DalancOGsscsccccscccccccecesscessceseseses 


Interest earndd on Chinese yuat...sssccccssccscccecsccsccessesesesesess 


Total Garmings....scccccccceresesereeseseseesee sess ee esses sees seeeeeseesesseees eerees 





$310,638.09 

351,527.60 

29 ,07%, 704.72 
4O ,000 ,000.00 
105,371.27 
3,473, 362.29 
1,876, 790.55 
5 198,066.90 
750 , 398.69 
123,888.59 
1,975, 317.07 


$83,240 ,065.77 





$310,638.09 
351,527.60 
32,924, 354.77 
40 ,000 ,000.00 
105,371.27 
3,473, 362.29 
1,876, 790.55 
5 698,066.90 
7Y5 833-23 
2g , 642.02 
1,975, 317.07 


$87, 710,903.79 








Schedule 4 


Administrative expenses of the Exchange Stabilization Fund 





Classification January 31, 1934 through 
June 30, 1946 


January 31, 1934 through 
June 30, 1947 








COOPERS TEESE SHES SEEM ESSE ESTES ESSE HEE EEES HEHE OOOH 


Telephone and telegraph.......-se-ccerecccececcccesccesoncccseeeces 
Stationery, etc...... ee ecerereeeeceeceees eee eeeecererereecserasesesesreseseesen 


All other. .ccsccccceccccss Prerrr trie eeccces Peer ce reereeseressessessseeees eeed 


Total administrative expenses...ccccccscrcccccerccdecssesscscecsssesesssesees od 





$2,584, 401.41 
118,521.85 
111,282.81 
451,317.50 

27, 399.96 


$4,059 416.55 





$3,483,130.52 
153,416.65 
199,010.33 
482,546.69 
30,244.20 
792, 768.7% 


$5 ,141,117.13 
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Gold Assets and Liabilities of the Treasury 


(Im milliens ef dollars) 





Idabilities 


Gold assets Gold certi#- Gold reserve Exchanges 
ieates }/ ra 
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2 31,678.8 
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Source: Daily Treasury Statement and Circulation Statement of United States and (b) the redemption Fund - Federal Reserve notes. 
b Reserve against United States notes and freasury notes of 1690. 
P Fete noma Bucludes gold in active portion of Exchange Stabilisation Fund. 
1/ Comprises (1) gold certificates held ty the public and in Federal On Vobruary 26, 1947, the United States subscription to the In- 
Reserve Banks; end (2) gold certificate credits in (a) the Gold ternational Monetary Fund was paid from the Exchange Stabili- 
Certificate Fund - Board of Governors, Federal Reserve Systen, sation Fund. 


Monetary Stocks of Gold and Silver 
(Im millions of dollars) 





Gola Ratio of silver 
($35 per 
fine ounce) 
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Source: Daily freasury Statement end Circulation Statement ef United States Mona. 
p Preliminary. 


Increment Resulting from the Reduction in the Weight of the Gold Dollar, September 30, 1047 





Allecations of Charges against Unexpended balance of 
increment increment allocated increment 





Exchange Stabilisation Fand $2,000, 000, 000.00 $2,000, 000,000.00 - 
Payments to Federal Reserve Banks for industrial loans 139, 299,958-99 27 , 546, 310.97 7. Ee 


Philippine 23,862, 750.78 - ,862, 
1,852,641. 322,480.38 


2,175,121. 
09 31 36% tae 8,253, 628.58 


$2,818 979,023.73 $2, 67%, 786,917.97 dis, 192,105.76 
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Components of Silver Monetary Stock 
(Im millions of dollars) 





Silver held in Treasury 





In General Fund 





Subsidiary Bullion for Bullion Silver 
coin 3/ Fecoinage 4/| at cost 2/ | dollars 1/ 





vce 
4g.1 
5 
3.0 
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96.6 
1174 
137-5 3, 512.6 
150.1 ‘ 3,514.2 
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Daily Treasury Statement and Circulation Statement of United silver lend-leased to foreign governments (see Annual Report of 
States Money. the Secretary of the Treasury for amounts). 

Preliminary. Valued at $1.38 per ounce. 

Less than $50,000. Valued at $1.38 per ounce or at $1.29 per ounce according to 
Valued at $1.29 per ounce. whether the bullion is held for recoinage of subsidiary silver 
Includes silwer leased to Office of Defense Plants of the R.¥.C., coins or for recoinage of standard silver dollars. 

etc. (see Daily Treasury Statement for amount). Does not include 


Silver Production in the United States and Silver Acquisition by Mints and Assay Offices 
(Jn millions of ounces or dollars) 





Silver acquired by mints and assay offices 


Bewly mined domestic 
silver 2/ Foreign silver 3/ 








Dollars Dollars 
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4nmal figures come from the Burem of the Mint; monthly figures 
on U. 8. silver production come from releases of the American 

Buream of Metal Statistics and will not agree with the anmal 

figures. 

Less than 50,000 ounces or $50,000. y 

Tor information on silver production in other countries from 1933 ounce. A 

through 1941, see “Treasury Bulletin" for dmgast 1943, page 7%. 4/ Includes 0.5 million ounces valued at 71.11 cents 
Acquired at 64.6 conts per fine ounce until April 9, 1935; at totalling $0.3 million, and 4.4 million ounces valued 
71.11 cents per fine ounce from that date until April 23, 1935; at per fine ounce totalling $4.0 million. 





Dacha Sembee | 





Seigniorage on Silver 
(Cumilative from January 1, 1935 - Im millions of dollars) 


Treasury Bulletin 





Sources of seigniorage on silver bullion revalued 1/ 





Seigniorage 


on coins 
(silver and 
minor) 


Misc, silver 


tte na, |sts, Oe 
June 1s, 1934)]"**- *+ 2933) 


Bevly mined 
silver (act 
July 6, 1939 


and 
July 31,1946) 


Silver Pur- 
chase Act 
of June 19, 
1934 


Vationali sed 
silver 

(Proc, of 
dag. 9,1934) 


Potential 
seigniorage on 
silver bullics 
at cost in 
General Fund 2/ 
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silver certificates. 
2 The figures in this colum are not cumulative; as the amount of 
Dullion held changes, the potential seigniorage thereon changes. 


Source: Daily Treasury Statement. 
y These items represent the difference between the cost value and 
the monetary value of silver bullion revalued and hel4 to secure 
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Money in Circulation 
(Im millions of dollars) 
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continental limite of the United States. 

Gold certificates vere withdrawn from cireulation in 1933. 
notes of 1690 in cireulation are being canceled ane rr 

Se ae Se ee 

Federal Reserve notes and national bank notes are covered 

by deposits of lawful money and are in process of retirenent. 
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Capital Movements Between the United States and Foreign Countries, 
and Net Position in Foreign Currencies 


This chapter on Capital Movements between the 
United States and Foreign Countries and Position in 
Foreign Currencies is divided into four main groups. 
Section I of Capital Movements, the Historical Summary, 
contains data regarding capital movements by the prin- 
cipal types of data, and by years from 1935, and cur- 
rently by months. Each type of data is then broken 
down into its chief components in the same chrono- 
logical detail. 


Section II supplies a geographic breakdown by 
principal countries on a monthly basis. The total 
capital movements are given first and then the prin- 
cipal categories are shown separately. In addition, 
at this point, the total outstanding claims on and 
liabilities to foreign countries are each presented. 


Details with respect to capital movements and 
short-term claims and liabilities are presented in Sec- 
tion III as of the latest month for which the data are 


available. 


The last group contains monthly data regarding the 


net position in foreign currencies of United States 
banks and brokers, their outstanding foreign exchange 
contracts, and purchases and sales of foreign exchange, 
both spot and forward. 


‘These data are based on reports filed each month 
by banks, bankers, and brokers throughout the United 
States. The reports are collected, checked, and tabu- 
lated by the twelve Federal Reserve Banks. The totals 
are then forwarded to the Treasury Department for con- 
solidation and publication. 


Figures for previous periods may be obtained from 
the following sources: 


Supplement to the "Treasury Bulletin® on "Capital 


Movements between the United States and Foreign 
41 1945", for 


Countries, January 1942 through 
details during that period. 


"Treasury Bulletin", November 1945, for capital 
movements, and position in foreign currencies by 
months, 1942-1945, 


"Treasury Bulletins", March 1942 and earlier, for 
details covering years back to January 2, 1935. 


Section I - Historical Summary 


Table 1.- Net Capital Movement 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 





Calendar year 


Bet capitel 


Analysis of net capital movement in: 





Transactions 
in domestic 
securi tiee 


Brokerage 
balances 





1935 (Jan. 2, 1935-Jan. 1, 
1936 (Jen. 2, 1936-Dec. 30, 


1-June 30, 1947) 
2, 1935-June 30, 1947) 


1947 (Jan. 
Total (Jan. 








1,335,270 
7,488,611 
ieee 
-112, 735 
7.4 
28: 366 
-276, 387 
a got r 
a 
iF pe 
“£1 30 
84 068 
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Section I - Historical Summary 


Table 2.- Short-Term Claisgs on and Liabilities to Foreigners 
(Position at end of period in thousands of dollars) 





Short-term clains 


Short-term liabilities 





Payable 


Payable in dollars 





in Loans to 
foreign foreign 
currencies banks 


Payable in dollars 





Deposits 
of Other 


foreigners 














128,951 161, 263 
96, 726 


116,917 
165,521 


173,238 
115, 118 


319,639 
236,539 
231, 730 
275,992 


319, 639 


313,213 
315,137 
3 5 


240 , 850 
27, 60 
aks , 402 








241,627 
233,472 
227,042 


290. 895 


324, 002 
360,719 
388, 555 


1,893,087 





1,302, lke 
1,623,317 


2,203,185 
3,221, 328 
3,938, 232 
a 678,518 
rr 
52374, 903 
5,596,775 
6,883, 
6, 480, 262 


6,679, 478 


996 
6, 480, 262 
6 699r 
s'308, 
8,302, 35. 
8,272, 053¢; 


8,071 ,502r 
8,040, 25% 





46,795 
66, 478 


209.997 
114, 792 
135,311 
121,001 
° 306, 618 
. 668, 168 
J 1, 222, 580 
b 1,218,633 


1, 156, 496 
1, 456, 885 
1, 600, 507 
1,985,025 
3,025, 189 
3,786, 182 


3,352,223 


1,910, 898 
1, 745, 722 


1,842,517 
1,790,877 
1,867,115 


Frrry 


1, 702, 781 


003,148 x 
» TTL, 262 
4, 992, 45% 














3,310,732 
3.958, 716 
5,116, 97% 
5» 267,081 
6,490, 302 
5+ 772,009 


6, 346, 765 
6, 186, a4 
6,073, 62 

6,076, 762 


6,048, 396 
5» 772,009 


5, 006 r 
7,752,412 
7:503,919 r 
7,470,217 
7,291, 297r 
229 


, , 





Table 3.- Net Movement of Short-Term Banking Funds 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States; 


‘ 





Celendar year 
or month 


Short-term clains 


Short-term liabilities 





Payable in dollars 





Payable 
in loans to 
foreign foreign 
currencies banks 


- Payable in dollars 





Deposits 
of 
foreigners 








19st Dee. 30 


1936-Dec. 
1937-Dec. 
1938—Jan. 


-315, 487 
-224,772 


147 , 58 


-50, 392 
-20,034 
-34, 208 

12, 942 
-39, 884 
~65, 653 


-22, 4uo 
-23, 883 
43, 856 


-3, 404 


-78 389 
-52,820 








228,132 -3,552 
-14, 788 31, 868 
-11,526 -20,191 
2,393 —4s, 604 
83, 299 -7, 717 


19, 268 58,120 
-3.515 
15933 20,672 
-3,471 -14,3 
-20, 216 -19, 
7,114 5,1 
-50, 630 -219, 372 
61, 385 71,237 
194,532 -149 27% 
-8, 303 
4, 809 
—4y, 261 


3.835 
-22, 5 
-24,9 


6, 426 
-1,924 
-22, 638 


96,925 
-33, 800 
aus 











631, 469 
358,023 
269,770 
1,018, 143 


716,904 


1,560 ,o42 
7, 341, 153 
6, 172 


= * 382 
-78,527 





587, 


298 593 
4 366,012 


277,424 
-90, 504 
155, 105 


156, 118 
~103, 185 
-149, 865 


47, 131lr 
147, 985 
-14, 359 














292+ $29 
» lhe 
287,394 
328, 


1,135, 


-733» 909 
1,335,270 
7,488,611 

245,779 

~160, 416 

-112, 735 
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Capital Movements: Section I - Historical Summary 


4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 


(Im thousands of dollars) 


Calendar year Domestic stocks Domestic bonds fotal 
or month Bet Purchases Bales purchases 


1, 302,684 
rs vine 391 
a. . 2,273, 361 
= 03a, W78 

° 506, 022 











2-8 


ue ~ 1935-Jan. 936).. |” "i n-® a. 
19 Jan. pt . “a. B.a- a. 
1937 (Dec. 31, ; % 

ks “s " nw a. 


n.a n-a 
221,816 278,032 


174, 952 214, 368 
164,218 138,514 


241,299 170, 
pus.558 |  2bs.2ke 
377.727 293: 390 
414,470 +213 
131,754 136,962 
n-a. 
116, 870 


24,232 
26,224 


goss 


29,932 


13. 75 
2h, 37' 
34, 988 


11,796 
18, 21% 
27,833 









































Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(Im thousands of dollars) 








Foreign bonds fotel 
Bet Bales sales 








1935 (Jan. 


PrPRP? PY 
vy Ferre? P 


6,675, 319 
113, 
Be 
= 

58,126 


rr 
81,480 


Rime 
57,254 
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Capital Movements: Section II - Summary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Funds 


(1m thousands of dollars; negative figures indicate a net outflow of capital from the United States) 














































































































4 Wet capital movement Short-term banking funds 
Country 1947 1947 
January | February | March april May June January | February| March April May June 
tie Kinglem....ccccssssecese | 22,535] -27,462 “£6.33 eo -~ “tl, oe 20,985 29,96 “28 -_ me 12,223 
-15 pe st -19, -l2, 70, -12, -31, 1 -22,0 ¥ 71,112 
’ Herik , “ibises -11,999 -8,620 6,254 36" 3u8 28,835 -16 , O43 -12,077 -9, 651 
6,770, -%,s18| -5,770| -%,627| 21,003) -5, 6,708} -%,798| -5,775| -%,669 ~9mh | -5,100 
-S3l 7,602 we es $2 3% ~831 7,592 307 -3,429 6,9 -2,0k8 
-1,853 236; 1,07) 2, 12,533) 5,729 -1,832 251| 1,322| 2,196) 12,903! 5,732 
-5, 798 -979| -%,118 hez| -2, -5, 38 ; -06s| -8,o18 bgi| -2,233| -5,400 
secseonds 55,218| -86,542 -'o; 5,828 zoe tp sh’ike -76,438 | -31,790 5,779 | -23,07@ | -17,630 
Lumembourg, .....0-cesseeeseeece -169 93 -662 ak - -139 is 43s = 686 -13 -11% 
Botherlands.......sesceeeeeeses -7,305| -23,573 “8.93 13, - -16 ,228 14,933 | -33,134| 142,999) -3,502| -6,917 
WOrway....sccccccecsceececececs PR -§, 702 1,376; -3, 26 -9,719 -6 te -11,020| -1, 625 bigiz| -11,352| -9,850 
Portugal...... ecccccccccocceses 6,128) -1,¥49 107099 -l, -128 | -10,033 -1,483| 10,075| -2,006 “83 | -10,082 
BUMARIO.....cecsccccecccseeeecs 3 -62 -830| -3,588| -3,177 -67 n -B -787| -3,587| 73,277 -27 
Bpain...cecescccsecsccscceceecs 3,253 1,383 1,137 -221 423 570 3,192 1,328 1,142 528 oT | -6,555 
BWOEER. oc acececcccerecccesccece -9,093;  -5,35 6,028, -9,08| -5,628 | -21,010 8,915) 5,33 5,836| -9,091| 5,82 | -29,012 
Gwitserland......0+++sseee0 sted 3,377 7,296 9,3 5, 3,027} -5,319 2,720 6,9 6,881 8,122 4,068 | -5,662 
De BB. Bocccccveccccccce eetee + Li 1, 3B ia 4 “1m 67 1,476 3.38 159 
PLAVIR. ..ceeeeee coscces peeve - § 5 
Other Barepe.......esseesceeee 13,291 3,83 5,858) -13,62%| -6,213/ -10,32% 13,406 3,675 i -12,725| -6,2% 10,638 
Total Burope.......+- cvcccccese 71, 631| -190,007 | -93,30%| 190,288 | -257,842 | -s, 702 ®1,056| -17%,160 | -70,261| 195,339 | -220,727 | -¥4,617 
COnOde....sseeeceeceesees eeceecee |_-12,632| =33,799 |_-80,19% | -88,287 1,749 | 40,358 || -72,458| 42,462 | -120,505 | -248,057 |) -50, 322 9,633 
Latia 2 
—— acecased sees ug ,617| 22,464) -3,782) 37,822) 27, 18, 452 b6,0h2| 17,593; -2,999| 33,7% 26,066 | 16,110 
Boliviassscccccccccccccccsccese -1,910 4 -1,199|/ -2,96|) -1, 7,917 1,933 1,368| -1,237| -2,9 -l, 7,906 
WB icadcddccceccoccanesecces 5,501) - -33,815| -56,979| -53,195 | -20,941 4,093| 34,371 | -36,706| -56,065| -53,413 | -22,151 
GRELO se scocccccccccccccocccscce -3,163 206 5 awe 66) -8,4357| 8,305 -3,102; -3,101 5,117 -191 8% | 8,266 
ColemBdia...csssccccesscccccesse | 20,2 toes +528 1,16 | -%,277| -19,312 -10, 38% 690 -721 = , 423 | -19,310 
Costa Rica......++++0+ eccccscce 7 1 ro -872 2,49| -1,070 ~269 -879 1,407 BMG 1,5 -1,068 -202 
OWRAc cc ccccccocsccensconcesccce -14,761| -2,127 z 9,663| -12,1 142,112 -15,908| -3,05 | -2, 345 6,566| -12,288 141 , 650 
Preach West Indies and Guiana. 2333|  -1,08 -811 - -333| -1,0% 162 - 267 -831 
MOZLCO. «cc csccccceccsecece ceoce -8,375| -2,"1 5,50) -13,812 -883 4, 323 “est ,918| -24,806 4] -203 
Netherlands West Indies and : 
Surinam......+.++ Sonccon dst 2m -1,700 308 a + 1,362 2,675 —— 2333 ax Py 1,321 
PARAM. «oe cceccccsccccececeees 2,03 -1,293 -l, . - -3, -2, a x 
it etacethndetdeanannstnahits 5, S18 7; 1,192) 3,236 276 -5,625| -3,7%1 “768| 1,056) 3,26 | 2,783 
RenetRee cs odadedésest coe ctccs -2, -11,42| -3,322 7,768| -6,636| 10,019 |} -26,180) -21, -2,725 6,888) 6,899) 9,738 
Other Latin AmATAER. 2. cceceeee 11,424| -2,053| -1,179 <1, 852 18,155 | -20,259 11,128 ya -2,276| ~-2,836 16,825 | -20,977 
fetal Latin America..........++ -1,637| -35,1%3| -¥6,867| -19,582] -¥6,109 | 128,499 -6,617| -ke,4e1 | -54,020| -29,088| -¥6,947 | 124,669 
Asia: 
China and Manchuria,.......++++ 6, -32,588| -21,775| -8, wh, 567 | -¥4,939 6,s2%x -31,962| -20,982| -9,921| -¥3,910 | -43,666 
Preach Indo-China... beoncodd 406 2,1 he 150 3,092 "he 2,048 ~3,290 2,169| 6,2) 3,102 She 2,048 | -3,290 
 cecdithedileccésodic a6 4, 757 1,422 -915 3, 008 3 -4, 725 1, -946 208 2,971 -426 
India, Burma, and Ceylon...... . 1% 1,010| 5,237} -%,076| -1,719| -11,659 -1,65 1,565 | -5,281| -%,125| -1,753 | -11,73% 
British Malaya.........++- désee -s, -1,700 - Tm! 1,551 -1/982 -8, -1, 708 -297 Ta 1,558 | -rI, 
JEBEBecccccccccces baccedeonnces 595 530 1,0% 162 838 | -1,297 596 526 1,030 16% 836 | -1,271 
Netherlands Bast Indies......-. 3.183 ~640 4,518| -19,702| -7,886 456 -9, 759 - 5,816 | -19,703| -7,826 432 
Philippine Islands...... eoccece ? -15,662 20,315| -12 *016 -7,35 19,652 -3,498 “15,88 19,352 | -10,803| -7,427 | 19,663 
cageheatéuconscececcoes e i ¥ -1,238 "139 -€,579| -6, 6,109 423} -1,202 ,110 $38 -6, 650 
Other Asia...... pdblccceccosedce 4, -3,022| -5,588 826) -5,053| -3,392 5,385 -}3,003 5, 538 2) 5, -3,281 
Potel Aotas..cscccccsccecceeees | =22,1384 -62,238| -6,097/ -37,77%| -69,390| -53,982 || -18,1525 -59,918 -5,901 | -38,952 | -68,e42 | -52,381 
Other countries: 
Mastralia......csceesecees eseoe 5, 70% 106 | -7,103 1,762 1,915 | -2,593 -5,525| 16,586 | -19,262| -2,6s8| -1, 9,238 
Wow Zealand. ......seeseesees 124 ak 1,125 -TT0 ~182 502 147 —he 1,125 -77 491 
Reypt and Angio-Rgyption Sedan. | -1,008| -1,536| 1,292 -4% | 1,505| 2,332 -1,018| -1,503| 1,177 -s62| 1,563 | 2,228 
French Morocce....++++++seeeees 1,064 #10 -606 400 -664 1,048 o 433 -430 | -1,501 
Union of South Africa.......-++ ¥, 52,992 6,493 1,3 2, ~6, 702 34,995 | -52, 8,467 1,319 2,055 | -6, 
M1 OthOF..ccccccccccccccecees ° 5, —4, 806 “181 | -3,916| -23,083 2,153 5,055 | -8 565 -29| -2,565| -13,429| -1,607 
foetal other countries........++ 34,183| -58,262 2,919; -2,420) -9,800/ -9,278 23,793| -¥2,478| -9,1%| -5,557| 713,559 2,981 
International. .....sssssssesseees ~*, 009 |2, 256, 662 1,333| -*,553 116, 853 |-125,098 -4, 809 2,256,662 1,333 | -%,¥53 | 126,853 |-125,098 
|Unidentified......... cveenedentes -1,70%| %,321 -990| -2,97%| %,37% TH -1,766 &,320 | -1,008|  -2,97% 4,13 745 
Grand total..........++- jenadenes 67 mt ,882,57% | -223,190 | 3%, 798 | -263,263 | -67, 458 OP) SOS | Ons 33,708 | -278,920 | -84,068 
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Capital Movements: Section II - Summary by Countries 


Table 2.- Net Movement of Brokerage Balances, and Net Transactions by Foreigners 
in Long-Term Securities (Domestic and Foreign) 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 




























































































































































































Brokerage balance Transactions by foreigners in long-term securities 
Country 1947 1947 . 
Jemary | February} March April May June Jamary | February! March 4pril May June 
: 
ted Kingdom..........ceessees 12 585 | -2,162 -1 he 1,850 -263 1,140 | -1, -11 
GRE. cc ccccccecccs secccboccs oe - -181 his 166 D4 -2,080 | -1,759 58 2,506 -l, ee 
Me sbed Asoc ssahuneéoes aibad 1 13 -151 108 5 83 1,254 227 407 1 ous 
Denmark.......+0.0+8 Coeceecceses 2 61 52 5 ad 45 3 -81 Hf 37 2 
SEs codanstpovcktaates ooekea - -2 - - - - - 12 - -u -21 
Germany.....-..02++6 ES -ho +-15 -15 30 iced - 19 - - 8 +4 -2 
PNM. cea iahe see a 9 ER -2 2 12 -2 5 - -1 -117 -108 66 15 1 
Si avense oe aA ccehanaae eae -2 + -72 82 AS von -10,100 | -8, -3 152 68 
PEER cctnsccceecchesseus cd 26 -n2 19 -95 1} 6-212 -56 5 119 -92 -38 
Betherlands............--000-+00 -216 | -2,390 1, -We | 1,257 -8,m%2 | -6,150 | -7,182 | 8,908 | -31,133 | -10,568 
BEET. ocntnb iter ose cothgs.0sead =229 138 “ie % -169 32% 437 | 1,52 365 | -8,726 ru “193 
MOR on cath. 056.0d0cncSstocdeea 12 -18 n 32 -2 2 hos 52 13 2 3 uy 
RuMAMIR. 60000. cerccsccessecsees ° 1 11 a 1 - -2 20 2 -2 -2 - -38 
SG poccdadecne «ohcue npoeooden . 3 ug -12 Hd -1 - 58 6 7 206 -15 5,988 
TR oon vad ctbodsacks chccced é 35 -32 162 -1 -* T -213 26 30 210 -162 | -2,073 
DN vatgnccepiedane -15 34s 1,61% 640 | -1,781 | 2,796 732 607 | 1,160 6,739 Tee | -2, 454 
Be atin nad nbd 0 oceans 4eas ah - - = e - - 1 ; “ o R : 
Dal ciate <c<edehneecead ‘ - - - Pe ee “a 
o> ee pee ee sak FPR: - -110 a ay -106 9 270 5 60 | -6, -993 8 62 
Total Burope.......-..-e+s-seeee -1,192 | -1,798 1,011 2,668 | -3,210| 5,023 8,233 | -14,089 | -24,054 | -7,739 | -35,915 | -9,108 
NS OPEC LENSES IDEAL DOO RE ‘ 571 -393 | -1,719 1,223 | -1,6u8 17 59,255 | -75,827 | 32,03 | 58,547 | 50,180 | 30,648 
Latin America: 
SEED Laieh a9 0c kabeocesseces ° 7 2,169 | -2,366 1,355 - 243 140 3,568 1,702 1, 2,724 1,660 2,202 
Ps 5 dials app o<d-deen enesssced -2 -1 ww 3 - 25 4g 13 -18 11 
-159 -175 513 217 3a & 767 518 2,378 809 539 1,145 
-63 -131 142 -192 si; -2 2 26 469 1,312 
277 8h 5 258 - a -28 “19 538 88 
-2 -32 “yy -37 -10 6 19 -10 
Die cc akunmed CMP. 3 Boar esses] 1,008 369 -140 261 333 38h 139 1,349 2,519 6 650 78 
French West Indies and Guiana... - 1 5 - ai i - - o 
Menthlitn kh otiskotskadaadcasess cee -4,079 6,570 -163 ge -887 108 27 72 -369 103 43 -450 
Netherlands West Indies and 
A sa all xt <oned hadi 3 3 -14 -71 al & -9 3 -12 -11 9 27 
DEER. 6 pn acacse coenecenccebeae ™ 1,055 30 306 45 -2,791 2, 88 -3, 308 -898 
Paints Seavanke pet ihscols é 1 - 23 -15 -28 28 1,055 115 5 6 
WAI <0 «00.4 ceigevenece nan 79 -799 -269 133 -8 -189 20: 59 ag2 148 
Other Latin Amerioa...........-. 3 -37T7T 515 “2 907 ‘eS 382 535 sae 1,000 423 763 
Total Letin dmerica............. -3,111 | 7,604 | -1,639 3,210 | -1,0a% 467 2,091: 5, 694 8,782 6,256 1,862 3,363 
Asi 
-_ and Manchuria..........++ d 76 -228 -574 2,319 695 -881 -1,073 -398 -259 938 | -1,352 -192 
French Indo-Ghina...........+++ - - - - ~ - - ae -10 * - “ 
Ge ME Sates ecnitn dts vccensé é -29 7 3 -47 13 -109 3 -21 - 426 a -328 
India, Burma, end Ceylon........ 3 3% “43 56 4 5 466 ™- 87 7 5 “4 
Br Mics Btcetsesces sad - - < - - ms e ce: a a 
jot. PB tn RR ey RSS - - 1 -10 - -2h -1 4 i 6 -2 -2 
Netherlands East Indies......... - 7 -1 -7 -2 3 = 7 | -1,297 8 58 27 
Philippine Islands...........-. . -206 124 826 -718 % ¥ 1 = = = 3 rH 
Tarkey.......- oo ccceereeccceens . - - - -3 « = - 
OS va RE Sin -25 -14 53 -h2 fe; -181 -50 5 -107 +2 -11 70 
Sebel Mbssxiscdnccevivccsccces keh -82 293 1,548 964 | -1,291 6,536 | -1,238 | -1,489 -370 | 1,512 -310 
os 
dustralia. -_ eaindilae 4nnasmet ° 7) -2 59 -46 -17 -49 10,273 | -16,478 | 12,100 4,456 5,615 -11,782 
Tew. SORTA. occ 0 «cose ones ccenes -21 6 - -15 58 3 -2 4 ya 16 
Egypt and Anglo-Bgyptian Sudan 1 -8 3 3 6 23 9 5 u 30 % 5 
French Morocod........+++++ee0es | P ~ i ? B- 18 -83 = 2 * pL 
Union of South Africa........... - * ~ “ 
All other ceietiedaks pe RE 5k 9 808 -182] -1,533 -307 57 aho a 182 93 
Total -ther countries........... -79 832 -38 | -1,600 -261 112 10,469 | -17,616 | 12,102 4,737 &, 220 | -12,371 
Ce 2 “2 ou ~ -5 _- - | 3 - * | al - 
Chin Nati ibang stb inewines ibid -3,325 6,20 | -2,068| 7,069| -5,17%| 4,368 |} 70,128 |-103,033 | 27,371 | 61,431 | 20,852 | 12,222 
| => |__| | 
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Capital Movements: Section II - Summary by Countries 
Table 3.- Short-Term Claims on and Liabilities to Foreigners 
. (Position at end of month in thousands of dollars) 
Claims Liabilities 
Country 1947 . 1947 
Jemary | February} March April May June January | February | March April May June 
t 
ted Kingdom...........2-e00 50,53 39,356 ,770| 42,425| 39, 39,340 46%, 354) 443,261 | 373,581 | ‘eh, bob 989 
SES ES ery os 9a 12,988 33g a8 33-2 20,090 237,173| 209,082 239 209,777 | 197,943 20’ 300 
PENA 6 Ri ccccicdcacccccccced 7,075 7,373 8,019 8,863 6,885| 10,124 165,349] 149,303| 178 162,985 | 150,930) 182 $18 
NS SESE CET TS > TET TEES 345 32k 378 BB, 68,302} 62,49 ,809| 56,939 2 Ob 
BRR: bcbbs cccccdeddecccccse ‘ 6 bug 6 ia 6,255 7,106 9,097 ma eg 28,909} 31, pe ze'tay Fy ef 
ERE DERESS CP ERTOELT BF: 30,348 | 30,353} 30,357| 30,371 30,323| 30,388 5,275| 5,532) 6,857) 9,067) 2,522) 27 278 
OBER. 0 6 ob kk ccc cc ccedoes eseted 12,368} 12,530) 13,213| 12,822) 12,980/ 12,889 43,7: 43,027; 39,692; 39,792/ 37,717 32, 286 
ds obs 60cccssRbots cased 14,878} 17,702) 20,599] 22,041 ae #9 320, on 380 a 225,708 | 204,429) 187, 
Imxembourg...... 66s secceseseeee ks 51 53 52 22, 22, 22,905 | 22,218| 22,218) ep ths 
Wethorlands............seeeceee 136, 153,663 | 155,768; 51,038| 39,25% O42 212,201} 214,393| 183,344) 221,613] 206,328/ 209,11 
sc ekitccsccheMbokvessod 3, Ron Bos 5,180| 5,913 SS 117,436| 106,790| 105,336| 111,21%| 100,595 sin 
PENS ok ccccvcSbocscccec’ 860 929 1,085 1,010 ,212| 1,51% 45,415 : ,192| 52,151) §2,270 490 
ER ee 4h 38 418% 6,874 6,992; 6,923 8,929 8,851 , 210; 11,313 6,254 6,158 
ness 0h 000 dp sbedevesetel 1.338 6,178 3,833 3, 7he 3,517 387 19,785 19,937 18,754| 18,135| 17,503, 11/758 
Gv c eObet coccpeesececccnes 5, 5,630 5,951 7,110 7, 7,471 164,237} 159, 165, 221 157,269 | 152,207| 133,227 
Switserland.........ssseseseees 11,651} 12,205| 11,376 6,291 9,598) 7,812 Sy. 217 384,112] 392,164 | 397,201; 4o2,472 395,289 
EME oo ods shabe nen dadhe ’ 15 9 s 3 . 3 £0, 3,613 38, B pee es eee 
Yugoslavia. ........-cccceecneee 6 . '‘ . > ll, 
GENEE BEND ccc ccccddbvocesses 958 10,226) 13,154) 22,933) 26,296) 35,373 103,385} 107,762) 112,354 | 108,408 | 105,557| 103,978 
Total Burope...........seeeceee 307,290] 319,807} 331,792} 251,327| 2¥%,130/ 267,952 || 2,496,220 |2, 334,577 j2,276, 301 2,391,175 |2,163, 261 je 1he, N65 
ee ee 4s, 750| 3,021] 39,033 36,433| 36,829| 36,383 || 855,920| 892,682) 778,159 | 627,502 | 577,577| 586, 76% 
, 45,479| 49,929) 57,821) 60,786) 57,622 165, 951) 179,961) 181,412} 223,047 | 252,038 02% 
2,616| 2,573 2,963) —%.s18| 5,298) | 3,562 12,995 13,680} 12,833/ 11,724) 10,272 Tete 
54,354) 63,109} 69,583) 115,360] 150,208/ 160,654 || 183,419/ 157,803/ 127,571/ 115,283| 96,718) 85,213 
13,147| 15,259| 15,979) 18,578) 20,297) 17, 46,180/ 45,191/ 51,028 | 53,4 45,325 681 
30 30,1 285 30,398} 36,390 W258 50,962; 55,903; 51,862) 5 ‘ae 57,817 Gm 
3, 3, 4, 039 3,375 3,587} 3,937 7,346 9, 042 8,539 9,309 8,453 8, 
GE... tnt cncsscdiltenceus te 35,463} 37,910) 45,165] 53,829) 60,091 at be 145,908} 150,819| 168,049) 162,023/ 289,563 
French West Indies an@ Guiana.. 13 116 ul 9 83 3 4,874) 3,934) 3,990 3,298 3,575| 2,912 
Gis 4c ibe escndseenccecdeds 26,973| 28,754) 30,666) 33,662) 34,753) 32, 149/333} 142,058| 139,054| 127, 128,780 | 126, 693 
Netherlands West Indies and 
ES eee > 22 809 819 1,082 1,004 97% 13,590; 11,757 10,534 10, O41 8,996) 10,253 
Ms £608 b08 ccc 6c Shocccectcal 1, 1,660 2, 208 2,201 2,092 2,98 78,196} 75,164) 73,177] 71,000| 66,888| 69°939 
Ge LEGER VERE 5,4 6,532 6.989 7,843 7,552] 5 36,987; 34,341) 34,031) 35,939) 38,89%| 39 725 
WIGUOIE, cc occocckicccoceccde 10,386; 15,638 19,56 15,419} 19,160} 16,720 51,549; 45, 45 46 659 49,399} 46,291) 53, 
Other latin America............ 27,128; 27,902) 33,8 37,285| 36,685) 36,261 183,791} 182,3 186,070} 186,625} 202,850 122’ tp 
Total Latin America............ 260,424) 279,622) 308,645; 361,680) 437,981| kok s50 || 1,131,839/1,102, 555 |1,077,579 |2,221,5966 (1,130,920 L,ghe 458 . 
a =) and Manchuria........... . 36,801; 41,242) 46,989; 76,131) 10%, she 69, 732% _ 369,056x 354, 28ér, Bt 
Mesth MbAMN: <c.-.....2000 3 25 25 22 22 17 ir . 2: OS 7B. 38-411) “40, ee 
opperet ©. RS 4, 5,061 4145 4,029 3,503) 3,532 39,235 781} 38,919) 39,011; %1,% 
India, Burma, and Ceylon....... 1865 12,908 2 14,193 13,203 32,797 Ne.513 ae “= go) 33.33 Me 
British Malaya........-..essees 51 5 : 4 2,1 , ; . : 8,7 
Japan...... moth sateariea 7 ds ake 2a we 183 17,165| 17,689/ 18 76 18,886) 18,0%9/ 16'715 
Netherlands Bast Indies........ 1,054 hs 1,401 1,475 4g0 it, 387} 116,627} 122,896) 103,703| 95,™e2 878 | | 
Philippine Selenibers.. Lamha 25,284) 22, 20,271 * 2’ hoe PY 20,15 “aan 430,494 447,134) 438,862] 432,198 *8h9 | 
OS RR RI a5" 1,409 ae 2,030 2,458 3,32 56,498) 55,831 65,364) 57,032 1 O14 ( 
GUN GaN ss ccc cpcBecccccebdess 4 495 4, 3,916 4 514f 5,790) 5,77% - "536| 85,080| 79, "420 75,636| 71,808 "511 | 
Debad BRS oe os Voice ccc Q4,461} 85,0N6) 88,883) 98,051 127,271) 173,332 || 1,293, 49281, 22%, 159,223, 095m 1, 193, 3111, 153, 689rn 147, 366 J 
Other countries: ° = 
SUIT L. «o oh obvi ss saci 4 295 6,203 6,510 7,455 6,610; 9,034 40,873} 59,367) 40,412 38, 709} 36,182) 47, 8h 1 
Mew Zemland.......--.-.--++eee- 1,160 ae 1,517 1,312 1,600 989 8, 207 8,311 9, 8, 669 8,713 8,593 ] 
Egypt and Anglo-Egyptian Sudan 413 38 378 396 250 19, gh 18, 363 19,58 19,018 20 "499 22,577 ‘ 
French Mororco........+.++-++++ 13 1 102 409 88 15,962} 16,855) 16,498 16,081} 14, 13,909 v 
Union of South e 10,460 1s, 6 15, a7t 18,303 16, 938 15,170 82,545! 33,903) 45, " 682 47; hte 4 ; a 
GE, WU ccc vccccbtecece cede 3,434 4 465 5, 263 6,415 5,635, 4,539 73,772) 70,238} 70,797 55,195| 52, ‘ 
Total other countries.......... 19,775] 27,092 29,817} 33,965) 33,586) 30,070 241,199} 207,037} 200,618| 199,209] 185,471] 184,936 
International.................005 - - - > ae = - 468 912) 2,725,574 |2, 726,907 |2, 722, 454 |2,839,307 B.71%, 209 
[tL Seer ero 3 - 262 380 hos uke 16,117] 20,434) 19,692) 16,836; 21,277) 22,05h 
SE A gikaceccccncacocatekd 730,693} 754,576] 798,432) 801,836| 880, 205| 933,025 epee 8, 302, 3512/6272, 053r |§,071 , 502r8 Oko , 254 
_— =——. | ————_——— 
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Capital Movements: Section II - Summary by Countries 
Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 


(Position at end of month in thousands of dollars) 


























































































































Debit balances (due from foreigners) Credit balances (due to foreigners) 
Country ; 1947 1947 
Jamary | Yebruary | Marob april May June Jemuary | February | March april May June 
: 
as Kingdom......sccscscccese| 1,198 1,073 2, ee 1,028 1,58 1,035 4 329 % #2 4,059 5a, x 3,890 
France...... hotensemenest CUE 197 se] 1s ig 99 6,39 | 6,186 Re é'753 at 5,869 
Belgium... cesvacicccesccesrccses 129 59 1s 97 172 1,850 1,793 1, 1,05 1,843 2,003 
Denmark.......... esdiliajececssbe - 1 n 3 3 30 94 156 14 1 89 91 
PORE, cis 00 ch ve cccllchasocesees - 1 1 1 1 1 ok 2 2 2 2 2 
7 pty 19 15 15 14 276 266 292 228 227 
2 2 2 3 3 y 1 1 2k 
is 2 54 2 42 7 27% ash a4 264 Be 35 
- - - - - - 973 880 785 796 585 
Notherlands......csceccecscccees 105 9 106 122 231 100 11,093 6,61 | 10 11,099 | 10,866 | 11, 
Retibadh.cnk...cdekmeonas 238 237 296 277 266 1,535 | 1,387 an. 1,283 | 1,095 ioe 
Perse cade scccececces Sonene 8 8 1 11 13 14 29 1 5] 57 57 60 
. - n 10 10 10 a 5 25 23 
- 9 2 2 * “4 156 as 195 4 291 288 
T2 5 68 67 59 61 569 540 695 550 508 564 
s2k | 1,252 1,463 1,191 1,270 975 35,167 | 35,943 | 37,768 | 38,136 | 36,43% | 38,935 
g 4 20 i - - 50 3 3 3 53 
& og 2 28 2 31 1,630 16 1a 16 1, 1,902 
Total Burope........++ seseesseee| 2,763 | 3,010 | %,819 | 3,077 | 3,618 | 2,819 || Gh,be2 | 62,97 | 6,752 | 66,697 | Gt,228 | 68,252 
ieee siasscccbwesed cosccccecese| %,527 | 5,384 | &,5¥0 | 4,586 | 4,570 | 4,678 7,2%5 | 7,66 | 5,286 | 6,m5 | 4,592 | 4,976 
Latin America: 

2 ee, memento 2,175 1,161 1,608 1,034 997 1,055 6,102 8,257 6,338 7,119 6,839 7,037 
Diiccdsdabtoseneantianssne ea - - - - - - 29 28 2 39 
Brasil. cccccccvcccccccccocece eee | | 1,655 1,621 1,555 1,221 979 832 983 975 1,222 1,1 520 
Chile...... hiebeteaiel Aaa Ae a Ths 861 723 877 811 1,054 4g3 470 bye 436 wm 455 
etetine.. vépee conigiatosceeede 51 okg 223 227 2 35 619 2m 514 479 419 . 
Costa Rica....... IY A enge 2 * 5 63 5 145 113 143 111 106 se 15 
Sed soc ssusne cc cpatibaseeote 6,179 et es ~*~ sume 5.993 ee 1,534 1,952 | Ta 871 
Trench West Indi Guiana... - - nd 
Mexico. met aves we odbeededes oaet 2,637 3,006 2,485 2,159 2,479 6,118 | 13,083 | 13,289 | 13,260 | 12,087 | 12,475 

- 9 s 29 5 3 238 270 252 205 222 
ho 116 106 181 53 7 6,870 6,167 7,212 7,317 7, 7,544 
2 Pt 87 ss 93 iho 239 "1" "120 a4 * 4 153 
Vonesuela...ccescccccccccecees -o| 1,8 1,877 2,439 1,0 1,797 1,710 2,0% 2,201 1,964 2,191 1,878 1,924 
Other Latin dneriaasscccccccecee|_mome | ture | _sitay | isrs | 3;897 sour || i’ens | 2'696 | atsse | atae | 2iter | 2tzse 
Total Latin America..........---| 17,999 | 19,540 | 20,62 | 17,833 | 16,532 | 16,971 26,392 | 35,577 | 35,09 | 35, 33,126 | 34,022 
Asia: 
~~Ghine and Manchuria.............| 3,402 3,509 | %,101 | 2,530 1,567 1,579 1,628 1,507 1,525 2,273 2,005 1,136 
Trench Indo-China........ eocccece ~ - - - - ~ - @ os - ° - 
Bong Kong.......cssecccssccccees - - - - - - 152 1s 175 128 pL Dy 32 
India, Burne, and Ceylon... 3 n 76 30 29 31 27 61 63 73 . 3 
British Malaya..........0. - - > - - - 
Japam......00 She ccdsceeseduocese - - - - - - | ¥ 37 27 27 3 
Netherlands Bast Indies........ ° - - ~ - - - 6 13 2 5 3 - 
Philippine Islands...........+- ‘ 863 955 7 52 kg 193 1,087 2,308 1am 50s 590 = 
Gilt Aetiniings tinknctessnebose 23 6 . 5 10 © 223 192 2h 202 y 183 
Total Asia........ édtbnsas eooee| 4%, 322 4,501 4,189 2,87 1,65» 1,808 3,16 3,263 3,24 3,220 3,222 2,08% 
Othe tries 
—~ e Feat sdcescnssoss 4 & 6 a 28 4 100 98 159 ill 118 Ww 
New Zenland............ Dh auhe - - - 5 1 - 6 12 12 2 56 Ps 
Egypt and Anglo-Reyptian Sudan.. 3 8 7 23 8 11 133 130 132 145 136 1 
French Woreces.......2+.2+s00000 1 - - - - - 80 18 17 18 is 76 
Union of South Africa.........++ 80 is - ~ - - 39 66 Th 67 146 
ML1 ether... .ccccccccccccccccces 7 18 1 22 26 1,528 2,391 2,16 329 390 
fetal ether countries.........++| 95 152 n 43 59 41 1,886 2,775 2,616 1,028 783 877 
Unidentified.......+.00++ seessee| of ie - - : - 17 Le) 9 | 9 o o 
Grand tetal....... oriclnheewces ote 32,581 34,290 | 26,156 | 26,494 | 26,317 || 103,247 | 122,290 | 111,905 | 112,900 | 106,008 | 110,275 
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Capital Movements: Section III - Details for Month of Jume 1947 
Table 1.- Short-Term Claims on Foreigners 










































































e (In thousands of dollars) 
Short-term claims peyable in foreign currencies Short-term claims payable in dollars 
Total Bepesite Of | ruscsite of leans MaMlity of 
reporting foreigners on 
Country ehort-tern Total | denks end oe ag a Other Total to acceptances Other 
ctas Denkers vith | ?nneignere bear a @ | sade for 
foreigners their accounts 

39, 40 22,886 13,858 bed 8,078 16, 8,073 2,862 5,519 
20,090 730 90 19, 2,310 1,535 15,515 
10,124 277 258 3 16 9,847 904 1,270 7,673 
Deneark . 583 5 53 20 2 508 97 59 ye 
Finland .........sse08s ee 11,381 3 d - 1 11,378 2,979 157 827 
Germany ..cscccsccscesees 30, 348 51 6 28 17 30,297 17,063 13,168 
QUREE  cacddtsiesccsce ie 12,889 168 - 38 130 12,721 10,845 - “1,876 
Dncdhbansssdneetee 24,093 wr 3 437 5 23,648 12,672 2,77 8,202 
Tmzembourg.......-.-0+++ 1 1 - - 5 ° « 305 
Netherlands........... i 4g ob 279 227 He 12 “4,763 26 297 hg , 206 
Msc cekavesecccesce 6,322 118 70 ¥ 13 6, 5 4uo 5,409 
POR sti incdsercents 1,514 153 151 - 2 1,361 80 12 1,270 
Bamamia........++.005 see $983 ‘ 3 ~ 3 2 §.920 Se ° pt 

Spain... seeeee eeereeeee e , 1 et Lor 3, 
BROBIR csi cccccccccostcce ran 4 ee 2ke 36 6,907 226 903 5,780 
Switserland..........++ ‘ 7,2 986 175 797 1s 6,826 5, 300 151 1,375 
Wy Minkddsesonceie 3 5 - r - - ° va 
Tagoslavia............+5 ~ - 2 < ° 2 
Other Burope........... " 35,373 235 189 3” 9 35,138 22 8% 500 11,803 
Total Burope............ 267 ,952 27,144 15,382 2,891 8,871 240, 807 91, 359 18,440 131,008 

———————— ——<—_—___——4 a==anBna’_-_ Ul = aSSSSS=== 
Canada......+++-0- acnesece 36, 383 19, 762 12,952 4,988 1,822 16,621 1,412 1,480 13,729 
—aaoQYLey, —_—SS=[ OSES eee SS Oe SSS 
_ Se : 37668 1,234 ya 725 68 ee 33,378 3,686 19,42 
eine vaansededian ’ . Pog . - ’ 333 - 228 
ARDS .-| 160,654 80,065 9 80 ,00% 22 80,789 10,85 1,694 6a’ouk 
ER Re Reem 17, 4 1 - 3 17,382 283 1, 15,589 
Columbia. seeedeesienees 40 ,25 197 - 195 2 40,05 13,231 &, 22,397 
Costa Bios. .........-e05 3,937 18 ba 18 - 3,919 136 55 3,728 
a ea 45,982 2,182 2,16 - 17 43,799 24,2355 7,685 11,879 
251 he he - - 209 11 - 98 
32,869 1,620 995 14 611 n,249 5,205 4 14h 21,900 
97% 4 - - 4 970 11 “ 959 
2,581 1 - - 1 2,580 Baty - 2,226 
5,600 30 20 - 10 5,570 269 147 5,154 
16,720 11 60 20 3 16,609 5,377 31 10,901 
261 125 8 . # 36,146 12,763 1,885 22898 
Total Latin America..... 42k, 850 % ,523 a 80,976 803 339,327 105,537 25 165 208 , 625 
a: 

_ = and Manchuria.....| 104,842 1,153 1,148 5 - 103,689 30,262 868 72,579 
French Indo-Ghina....... 17 3 - - a 7 - 23 51 
Seed Bids 5 50 cds occsnes 4 3,532 483 26 ™ 1 3,048 776 555 1,717 
India, Burma, and Caylen 32,797 21,295 299 20,975 21 11,502 4 985 2,593 3,982 
British peeceacee ° 2,178 - - - - 2,178 663 1,2 273 
GPBGB. vncecctcsecccctces 3 3 2 1 - 18 141 in 39 
Netherlands Bast indies. 480 2 2 - - 478 8 281 128 
Tailippine Islands 20,15 730 360 - 370 19,423 9, 862 2,74 6,817 

.- STEP T TT ee 3,32 28 5-4 28 3,288 658 « i 
ther Asia.......... a 5,77% 43 3e - 7 5,731 260 29 5: 
fotal Aate.........00-. -| 273,301 23, 740 2,132 | 21,083 525 | 1%,50 | 47,656 8,277 93,658 

es! 
iekedscntes 9,034 639 621 - 18 8,395 1,133 4,947 2,315 
Wow Zealand.........-+.+ 989 133 130 - 3 856 . 302 55% 
Egypt and Anglo-Reyptien 

Bademh.....scceceseees ° 250 e ~ - - 24s 52 = 196 
French Morocce......... . 88 = - - ~ 88 17 - Tl 
Union of South Africa... 15,170 2,533 - 1,326 1,217 12,637 182 186 12,269 
AL] other... ..ceeceeeee 539 26 7 - 21 4 511 1,054 jf 3,457 
Total other countries... 30,070 3,335 760 1,316 1,259 26,735 2,438 5435 18, 862 

=— SS o_O Ooo === 5 aao—aSS=——eeeee oaaSSS————————=== 

Unidentified.........-..+5 con - - - < uo ‘ os bho 

SE ———————F 

rated tes NEI EE eA fat | ITO | 223,20" __ | _23,280 eK SS A 



























































November 1947 7 


Capital Movements: Section III - Details for Month of June 1947 


Table 2.- Short-Term Liabilities to Foreigners 





























_ (Position at end of month in thousands of dollars) 
fotal Short-term liabilities payable in doliars Short-term liabilities payable in foreign currencies 
short- U. 8. Government Liabilities on 
Country term Deposits — held Treasury bills ee f nade 
Mebili- |} fotal | of sccount of | S2t cortifi- Other Total peel by foreigners for Other 
ties foreigners yeni cates of in- al a/c of reporting 
debdtedness Danks and bankers 
ted Kitigdom........-. 314,732 670 1,877 10, 768 6,417 13,778 pee 6,237 6,407 
ee ee ee ; 802 “ 15,78 3,328 27% 163 102 9 
Bolgium.....seccccerceee 142, Mos 151, 300 1,520 9,52 110 37 15 58 
Denmark. ....sscsceeseeee 52,027 47 3,690 2 58s 17 17 rs . 
ARMS i pscatbsbasonsd 22/6N9 a's 5 ° > 4 4 e v 
Germany.........++ stesss 27 ,262 868 23 is 357 16 as » 2 
Greece......++-0:. eres 32,1! m6 306 36 1 27 25 a 2 
Ties se 6ks0s Bsscccaed 1868 1863 1,198 16,935 10 164 5 - 159 
eee esecsesesee 22, 20, “i 1,378 » ¢ aa * - 
Netherlands............ 4 209,117 204, 754 147 4, 202 1s 82 58 24 
BE Re tier o< Qi [2.586 174 18,389 ya 5 5 a ‘6 
Portugal.......... Ghesed ’ 070 598 - 8 p 5 - 9 
Rumania. . eeeee ereeeseee . us By 50 3 96 - — - 
elenact ated horses 132/627 | 1227106 | 4,650 us| (1,28 6o0 306 ; ay 
Switserland........++++ . 393,508 370, 462 6,675 9,285 7,126 1,581 691 - 890 
- 8. 50, 599 5 - - - - . nf 
becee 11,84 11,78 43 - 2 - ~ “8 ‘~ 
nee 103,954 99,758 143 4,020 33 2k 17 - 7 
Total Burope........ por 2,125,673 1,988, 37% 23,083 95 ,002 19,215 16,792 2,632 6.35% 1,806 _| 
Camada.....cseeereeesesces 581,801 290 457 3,870 287,296 178 &,963 379 | - 4 584 
_—_—_ = 
264, 260,2 ‘ 1,779 2,529 410 6&9 % bad 24 
16, 16, 5 - - - ° ~ va 
8,178 78,012 6,939 1 216 ys yu - 1 
BAR ine s00css ehicaadscan 678 49 ,292 1,386 - - 3 3 . “ 
GolemtbGs <occccscsnocece 42,1 173 - - 3 3 o a 
Costa Rica.......se+ee: e a'ton 7'ue 59 ~ 282 - - io + 
nies nnn scndbiiiiimai a’ ° 289 ,563 283, 350 6,209 - “ « rs x 
French West Indies and 2,912 2,912 - ~ > é : i 
Gud amB....cccsecccecee 
MexiG0....cceseeeees died 125,906 | 124,937 gh - 25 787 5) - 752 
Rnnentente West Indies 10,253 10,18 1 66 6 - im » ~ 
and BEM. cc ccccaccs 
EE ee 6,999 56, 64s Sy 13,250 Pe af “i ve 
PONG 00 20s cove podbees’ ‘ 39,718 37,435 558 725 1,000 7 7 pe a 
v i scdvchonbseoed 53,450 53, ou - - 1 139 - - 
Other letin dneviaa..-.- 181/105 werere | 3,075 26,790 568 iu 339 . . 
Total Latin America..... 1,241,072 1,173,156 22 ,033 43,372 2,511 1,387 605 2 1s2 
~~. end Manchuria..... 338,110 176,771 2,924 157, 766 649 1,02 - 
French Indo-Chiaa....... 3.228 19,073 ci 18/025 125 : » x ™ 
Hong Kong.....--+0+++++- 168 9305 328 173 4,890 4,722 - 168 
India, Burma, and Ceylon ko ,146 36,696 3,386 - oh 1,071 y 
British Malaya......... at 8,762 67452 ome 2,019 3 ’ 7 % om 
SeGOB.2 co sccccccecsoces ° 16,701 16,231 22 - 14 - 10 
Netherlands Bast Indies. 87 oh 499 181 10,197 - 1 1 - - 
Philippine Islanis...... a8 wees 172 3,]0" 936 n zn - - 
Turkey... 0.-.-eseeees eee 51,01% 50 540 74 - - - - - > 
Other Asia..........-+- ‘ 6s 67,52 493 455, 29 3 i ES 2 
Total Asia........2-+- 4 1,140,328 | 937,269 | 12,228 188 , 852 1,979 7,040 | 5.292 55 1,753 
Other countries: 
ee Basicrsnne tae 47, On 5,979 897 see n9 202 H - 199 
Bew Zealand.....-.+-+-+6 8, 8,417 170 - - 6 - 2 
Reypt and Anglo-Egyptian 22, 21,913 275 ~ 8 8 - - 81 
bhemeiene ae 13,909 13,826 83 ~ - - - a ~ 
Union of South Africa... 33,128 21, 42h 67 17 ,625 1 393 390 - 3 
a Re 4 ee 5 52,1 50 , 862 220 1,091 1 306 5 - 211 
Total other countries 183,948 162,420 1,712 19,162 654 988 2 - 496 
Ipternational..........-- . 714,209 418,724 - 2,295 , 485 - - - - - 
So —_—_—_—_—_ 
Unidentified........-.++++ 22,054), 22,054 22 ,054 - - - - a: - - 
ooo 
Grand total........+-.+++ ° 8 ,009, 992, 62,926 2,929,167 24 537 31,170 9, 340 6,409 15,421 











































































































Table 3.- Purchases and Sales of Long-Term Gecurities by Foreigners 
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Section III - Details for Month of June 1047 


(Im thousands of dollars) 


Treasury Bulletin 







































































Parchases ty foreigners Sales by forei 
Total Domestic securities Foreign securities Total Domestic securities Foreign securities 
Country purchases sales 
Potal Stocks | Bonds | otal | Stocks | Bonds Total | Stocks| Bonds | Total | Stocks | Bonis 
868 2 17 | 3,943 486 3,457 4,92 | 3,039 | 1, 1,284 | 1,8 62 | 1, 
bos 147 29 1 1,647 | 1,382 682 oe 00 268 
7 337 10] 1,221 23 1,198 620 373 299 7% 2u7 $8 179 
29 5 1s 17 - 17 37 2 - 2 
pe « - 1 - 1 25 oe oe : 4 % 1 
12 - 12 - - - 1 14 12 2 ° - ~ 
~ 2 - - - - 4 R % - o * sg 
1 23 1s - is 4O ® 18 
22 22 - - - - a au pT 6 7 - 7 
1,114 753 361 64s 3 645 | 12,330 | 11,234 | 7,292 | 3,942 || 1,096 171 925 
99 99 - 300 - 300 592 413 396 17 179 1 178 
23 a 2 54 u 50 5) 20 20 - 10 - 10 
1 2 - - ° - 39 i * pa n 
7% T% =| 5,950 - 5,950 % ik 13 1 22 - 22 
15 5 - a y 24 2,112] 2,090 90 | 2,000 22 - 22 
3,895 3,469 426 eas way 1073 6,167 | 6,212 | 4,419 | 1,793 | 1,955 Ti2 | 1,243 
11 5 6 . . . 6 m % = 5 1 i 
106 89 17 9 - 9 53 35 16 19 2 17 1 
7,728 5,9n 1,797 is, 151 894 13,257 30,987 | 25,185 |15,354 | 9,831 5,802 1,458 4, Sus 
——SS=  OOOoeeeS.s |s(_{*_—aaaaaeaS_ ——S=—=—_ 
Canada........ pasucuwereeee 56,407 | 34,054 | 2,736 | 32,328 122,353 | 2,276 | 20,177 | 2,759 | 19,333 | 3,267 [16,166 || 6,426 | 1,446 | & 980 
————— S|=- 
, TEES deaad 3,459 799 739 60 || 2,660 366 | 2,292] 1,257 6ss | 675 1 108 461 
Bolivia.......+++ e00eese a ws ase 9 - 4 - a 2 2 2 3 369 s - 
Re ccccccccccccees ee 1, 241 1§ | 1,127 3 1,124 238 187 180 7 51 12 39 
SRA ccihs enancee send 4 198 1 5 280 39 aul 202 103 47 56 2 
tea ; 1 $1 &| | nl -|- w| a She) (are 
Costa Rica... naadoud 5 4 u - 1 1 - 15 15 15 - - - - 
psdbansaaseancessoora 1,546 855 825 30 691 182 1,468 | 1, 1, 1 1 
French Peete ssnoeses 509 269 237 32 99 70 2 
Seay ee 991} 950 6e9| 3a} m - 3} 1,We. | 1,296} 2,239 | 157] 15 | als 2 
Netherlanis Vest Indies 
and Surinam.......+++ oe e ne = Ra. a i Z 2 P 32 ~ ‘i : . 
Dp tieahentatcesese 4 2 1, 1,647 | 1, 99 1 1 BY 
BB ccakesseccecsadecse oe 4o ) 27 13 - - - wm 3h 29 x » « - 
Venemela........6+.0s00 “ ¥ 47% 170 ry u - 21g 104 4 x ™ 
Other Latin dmerica.. 1, T6e 616 oe 10 | 1,146 241 905 399 305 456 2649 294 18 276 
Total Latin America..... | 11,262] 5,079 4,013 | 1,066] 6,163 960 5,203 7,879 | 6,308 | 5,57% 7 |} 1,571 653 918 
——_—_—F ———_—4 === 
= and Manchuria...... 460 360 320 ) 100 5 5 652 646 503 143 6 $ - 
a: I} aya] es * =4 1,666 -| 1,666] 1,922) | 62} 2] 1,758 sz | 1,726 
India, Burma, and Ceylon 329 5 5 - 3a4 - 324 = 202 2 200 1 1 ” 
British Malaya.......... i - - - - - - - 1 1 ° 23 3 a 
Oeeeccesescese ereee se < am ? a be - 2 2 2 - - - - 
Netherlands Bast Indies. . 52 52 - 52 - - - 5 25 3 22 - - - 
Philippine Islands....... 8% TT ad - a a - 63 55 55 - s 5 3 
ar re les eta . 9 - - - 9 - 5 19 il il - 8 3 5 
203 131 119 12 72 15 57 133 92 85 7 41 * 3 
2,6 104 | 1, 
—\ a Ye 
12,3 31 a4 7 #12, see ~ 12,422 | 2, ub wes - | 1 . 
17 17 17 - - - - % 9 s - 4 . eee 
16 14 112 22 31 - 3 80 80 54 26 - - * 
French Woroceo........... 1 1 1 - - - - ee . a 6 2 - - o 
Union of South Africa... 108 3 3 - 105 2 103 180 106 3 73 T™ ° T% 
All other........eseees q 2 - - ~ 2 14 15 632 631 4 627 1 ps L 
Total other countries 12,773 186 157 29 ||12,587 16 | 12,571 | 25,14 87s | 150 | 728 || 24 266 - | 2% 266 
SSS ee Se | =——SS=— I | os =——_—_— te 
Unidentified....... Soscdee 4 - - - - - - ° o = “a * > e ‘ 
Sc soso se See ee eel 
Grand total.......+.+5..+5 104, 47, 13, 314 Ns y 4y 
emtOR 2 | M7700 | 25.586 | 34,306 97.294 |_ 4.075, | _ 53,199 |_9e.7u2_| 52,002 |24 969 |e7,855 | 39,510 | 3,635 | 36 
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Position in Foreign Currencies, by Countries 


Table 1.- Net Position, and Current Transactions 


(In thousands of dollars; negative figures indicate short position) 















































































































































Bet position at end of month Transactions during June 1947 
e o.s 1947 Purchases Sales 
January February March april May June Spot Porvaré Spat Forward 
ue 2, obi 1, ,002 -1,999 | 124, 19,164 | 137,293 20, 300 
-167 m7 “Th 3 % -122 2, 4 2,5. 23 
2 127 -52 210 158 192 1,236 1 1,1 5] 
2 -13 -13 -14 -12 -l2 + - * ps 
12 12 a z a 27 - 27 ~ 
16 202 210 14 1 1 - 371 - 
be 8 4 127 oh i 1, 22 1,312 62 
-81 -17 -73 -79 -78 - - 
CDN FST 5 she HTS 2 ictaee 178 -35 508 420 132 -336 2,604 6 3, 22 
Switserland......csccccccesceees & 110 -713 Hl -708 -699 7,407 189 7,408 176 
Other Burope......cegseccccceee : 263 198 170 300 255 128 37% - uss ‘* 
Total Burope.....s.scccesesecece 620_| __-2,205 =2,620 915 1,882 -3,4N0 | 161,185 19,08 | 153, 705 20, 621 
eit. 5s ianndhindiien kabeinmeiiion 8,101 7,868 6,968 6,891 6,102 4,901 26 893 5,85 30, 65% 5,197 
Latin America........ < diies otal xe 1,269 1, 715 58h 430 340 6,821 hy 1,356 - 
Asie: . 
Chine and Manchuria......... och 134 8 232 91 120 -65 8 = “ 
Benth BN 66 cid nea tecanvdccnsaee -3,538 -3,227 -3,217 -2,51 -2,825 -3,291 1,150 - 1,680 - 
Japam.......- dhe vaccéobecséoeeee -15 -15 -1 -1 -13 -11 a - - « 
Other ASiGe.ccccccccscocccccccce -1,551 -1,372 “2, -2,783 -3,838 -2,132 5,801 151. 4,062 183 
Total Asia.......... jeieexs des -4,970 4 N96 5,262 -5 225 -6 556 -5 499 7,038 151 6,011 183 
All other........ Sascne ches obeaeg gh5 886 709 sh3 576 610 14,949 P 6,551 4 
Grand total......... ncsabemeepeae ° 5,965 3,456 4g0 4,008 2,434 -3,088 198,886 25 ,5us 204,277 . 26,005 
Table 2.- Outstanding Forward Exchange Contracts 
“(Im thousands of dollars) 
1947 - end of month 
e - January Petruary March april Mey Jane 
eee 24 Purchase |Sales Purchase | Sales Purchase |Sales Purchase | Sales Purchase | Sales Purchase | Sales 
contracts tract tract t ts| contracts/|contracts|contracts it t it t tracts|contracts 
33,026 65.735 39.727 63,719 49,342 70,697 by 592 66, Tue 47,293 64,896 54,704 69,900 
ei 12 - 16 - 52 a 8 - 31 13 22 
116 2 100 2 33 au 32 108 117 72 
ps n . 10 ae nu = un mi n = un 
- 9 - 9 - 9 - 6 = ~ o a 
20 20 - - - - 15 16 ts] 91 22 62 
3 ; 7 > uy : 66 uk 20 ; 2 , 
792 37 560 3 329 
1s 21h 221 365 see 1,068 4s 77% 614 1,402 697 907 
4 ad 18 47 22 7 20 77 13 6 18 
33,305 | 66,800 | 0,103 | 6%,7¥9 | 50,062 | 72,265 | 05,105 | 67.627 | 48,337 | 66,678 | 55.535 | 71,108 
es 
3,642 | 5,615 | 3,550 5,692 5,295 5,997 5.397 | 6,041 | 4,922 5.679 6,563 6,088 
5.302 | 2,127 5,042 1,964 | 30427 1,619 3,320 1,836 1,832 1,817 661 517 
- 19 - 19 15 19 60 19 19 - 19 
1,095 8 1,222 : 1,575 a 1,563 a 1.58 * 1,434 4 
SRI | 2.773. | 4.563] 20337 | 097 | 1.796 | 44g | 2,762 | 5,759 s98 | 5,113 sau | 2,926 
Gotal Asia.....ceccacccecceceeee | 30808 | 4,098 | 3,599 | 4,120 | 3,380 | 5,618 | 3,405 | 5.683 | 2.077 | 5.057 | 1, 2, 
All other..... avcocamgnnsetenocesh 125 787 126 737 126 739 1,001 1,147 129 73 123 435 
Ghee Salih. occ <cocsstcctaeenseyes 46,242 | 80,063 | 52,359 | 77,262 | 62,486 | 85,438 | 58,258 | 82,736 | 57,685 | 79.780 | 64,630 | 81,093 
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Public debt =a = odligations cut standing. oe 3 5 3 3 3 3 3 3 3 3 3 3 
Means of financing each requirements.........-- 3 3 3 
Receipts and expenditures: 
=) receipts and expenditures: 
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QBCATEBLOS. oe csccccrccsccccccccocscreeecesces 7 7 7 7 7 7 7 7 7 7 7 7 
Bependitures for transfers to trust accounts, 
WYTTTTTITTT LT ETTTET it ee 7 7 7 7 7 7 7 7 7 7 7 7 
Reeves of Government cozperetions (whelly 
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Dec. Jan. Ped. Mar. apr. May Jane | duly | dug. Sept. | Ost. Bev. 
Ownership of Government securities: 
Bommary distribution by classes of holders........ 47 47 47 7 47 7 aT 47 47 38 38 38 
Weviontod oenerehip ty slasees of banks end toni 
SGIRGINEDS Facies ons dns stcecsacknugailenth nesenasnes us 4g 4g ks hg as hg hg 4g 9 39 39 
Net market purchases. er cales of Government ecouri- 
ities for Treasury investment eccounte............- us A 4g 4s 4s ue oF 4s us 39 39 39 
ae om 4 wurvey of ownership of Gevernment securi- 
esi 
Ownership by banks and insurance companies........ 49-53 | 49-53 | 59-53 | 49-53 | 89-53 | 59-53 | 49-53 | 49-53 | 49-53 | NOW | bO-Wk | hO-Wg 
Ownership by commercial banks classified ty 
ly Pome ee wood 
quarter eo: with monthly 
GUND GAG i nec isn cicedasverescedibabesanisve SEL ebics | ccces 8 Re imee POG 4h anicc TF wecta WHRMQ | cceee | coeee 
55-57 | 55-57 | 60-62 | 55-57 | 55-57 | 60-62 | 55-57 | 55-57 | 52 h6-n8 
Chart showing yields of Treasury eccurities........ ox 63 58 58 63 58 58 63 58 58 ¥ kg 47 
Average yields of long-term Treasury bonds and 
high-grade corporate bonds.........0.s0.+05 sesceeee | t=O | 59-60 | 59-60 | 64-65 | 59-60 | 59-60 | 64-65 | 59-61 | 59-60 | 55-56 | 50-51 | NE-hO 
Somporetscne rations and certain other agencies of the 
hd 
Combined balance sheet (as of erly dates, 
Deginning September JO, 1946).........-....06 Chbataieer tM |. veces: | besce i Tenge «+ | 63, ke 1 aSdbes Pc Sear 
66-71 66-71 67-72 
Leans outstanding, classified by type of lean (as 
of quarterly dates, beginning ee 2, 1946)... i: MEE | escoe 2B dscns eM oer er 6H-66 | ..... | oe coe nee 
Income and a ive, dy fiscal 
re an: th the first quarter vy 
niko dbb in chatinhes con decthdpebetetnseniecbeses. [ceeds ff cence SB eee tere BS Be vincds h cthme thal EN needa | evens 
oul and application of funds (cumulative, by 
fiscal ; with the first 
hi en Ss Pate ere Breer ory gare se: OS ee Sou 
7 76 67 76 67 T% 62 Tt 51 
R 77 68 iii 68 5 6 ie] 3h 52 
75-76 | 78-79 | 69-70 | 75-76 | 78-79 | 69-70 | 76-77 a6 76-77 | 55-56 | 53-54 
Monetary statistics: 
Balance sheet of the Exchange Stabilization Fund 
(as of quarterly dates, beginning June 30, 1946)... | ..... | «+> | ene Meare 81-82 | ..... evcse | 67-68 | ...0- | ceeee | 56-57 
Gold assets and lisbilities of the freasury.......... 72 78 83 72 78 83 T2 73 69 79 58 58 
Increment from reduction in weight of geld dollar 
(cumulative, by fiscal year quarters, beginning 
with the first quarter of 197)..........-ecccceeee | ceece | seers 2 eee BEES SS Oh ivess Oca 69 |... au 58 
Treasury gold receipts, (fer quarterly periods 
deginning with July-September, 1946)..........---+ Bee TB. jf ccceos | ceses , Berrts Ue . Bere nie 
eee mee Of nk ane Wee» Shin biencncede . 72 78 5 72 78 8 72 79 69 79 58 58 
Components of silver monetary steck.........+.+++++ 73 79 73 79 73 80 7o # 59 59 
Silver production in the United yo and silver 
acquisition by mints and assay cffices...........-. R 79 sh R 79 as R ts) 7o # 2 2 
Seigniorage on silver...........scseceecsrecccssceees 80 3 & & $1 Tl 81 
Money in cireulation...........scescessees eanouksees 15 rs 75 61 15 62 72 82 61 61 
Capital movements between the United 
foreign countries, and net 
storical summary ef net capital movement since 
NR inde sleek Kies bn 4A9 S008 4 ccdepesardeees pabenesie - | 77-79 | 83-8 | 88-90 | 77-79 bad 68-90 | 77-79 | Su-86 | 7h-76 | su-86 par 6 
Summary by Countries..........--scseecceccees ) DARE « | 8-87 93 | 91-98 | 80-87 | 8 93 91-98 | 80-87 | 87-94% | 77-84 | 87-90 
Details for current month...... Ri dupiaals PSA: FOO ae” 88-90 99-101! 88-90 | 94-96 | 99-101] 58-90 | 95-97 | 85-87 n-% 70-72 | 70-72 
Position in foreign currencies...........seceeeereres 91-97 | 97-105 aT 91-97 | 97-103| 102-108) 91-97 | 98-104) sso 73 73 















































